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APPROVED

by

Order of General Director of CJSC Finance-
Analitik

of December 21, 2001, No. 414

REGULATIONS
CJSC INVESTMENT COMPANY FINAM
On procedures for operation at the security market
(Adhesion Agreement)

Section . GENERAL CONDITIONS

Article 1. The Status of these Regulations

1.1. These Regulations define procedures and donslitfor delivering brokerage services by CJSC s$hwent
Company Finam (“Broker”) at the security market oy individuals and/or legal entities (“Clients"tceding to these
Regulations under provisions specified in the REICode, Article 428.

1.2. By acceding to the Regulations Client assigreker to perform on its behalf but on account ¢ or on
behalf and on account of Client transactions wébusities and funds to invest in securities atdteek and third markets as
well as any other juridical and physical steps eiséed with such transactions and (or) specifieth@se Regulations.

For the purpose of these Regulations “financialtrimaents of forward transactions” mean option anture
transactions.

Broker shall proceed to carry out its obligatiofiperforming transactions at the stock market dnidl tmarket on its
behalf but on account of Client or on behalf andacnount of Client according to these Regulationy after the sum of at
least 10 000 rubles or securities of the same sumarket value have been placed to Client’'s accoun

1.3. According to these Regulations Broker undeséh:

1.3.1. perform transactions with Client’'s secusit@nd cash, future and option transactions basedlient’s orders
according to current laws and business practicesedl as to rules and regulations of independenfiegsional units operating
at the securities market, of stock exchanges aher @xchanges, rules and restrictions establisfjedepositories, registrars
and credit organizations.

While executing orders from Client Broker shall astagent who can stands as:

- as a factor, i.e. on its behalf and on accour@lEnt

or

- as an intermediary, i.e. on behalf and on accotiflient.

While performing transactions on behalf of ClienbEer shall act as factor by default except foresaghen it must
act as intermediary based on a special demand fetiant included in the transaction order, Client&ter of trust,
requirements of current RF laws, rules of stock atiebr exchanges, clearing organizations, depasstoregistrars and credit
organizations or when it is necessary under cugendlitions in Client’s interests;

1.3.2. return securities and/or cash or Client uedaditions and terms as specified in the Regutati

1.3.3.inform Client about facts and circumstankaswn to Broker, which can affect Parties perforgnitiheir
obligations under these Regulations.

1.4. According to these Regulations Client undesak

1.4.1. to pay to Broker fees for any operations actébns as established in these Regulations andnpensate costs
incurred by Broker in connection with it performiitg obligations under these Regulations;

1.4.2. to give Broker at its request informationd asiocuments required for proper execution by Bro&krits
obligations under these Regulations;

1.4.3. In case of Broker submitting documents fgnature and/or approval and/or consent to perfogapective
actions or give a reasonable refusal within 3 @hdays from the receipt of the documents;

1.4.4. to inform Broker about any facts and circtamses known to Client, which can affect Partiesgoeing their
obligations under these Regulations.

1.5. Client shall pay Broker fees for deliveredvasss in the amount and at prices as establishéueiprice schedule
chosen by Client.

1.6. Broker shall give reports on any transactipegormed by Client’s order and on other Brokepe@tions under
conditions and terms as established in the Regukti

1.7. By acceding to the Regulations Client autresiBroker to represent Client in any interactiorith \euthorized
registrars and depositories including:
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1.7.1. to submit on behalf of Client documents nemflifor opening and/or closing Client’'s personat@unts within
the register of any securities issuer;

1.7.2. to submit on behalf of Client documents neglifor opening and/or closing Client’s secust@ccounts with
authorized depositories;

1.7.3. to represent of behalf of Client documemrtguired for making entries in Client's personatl aecurities
accounts;

1.7.4. to obtain from authorized registrars andodépries any notices and statements of Client'ssqeal and
securities accounts;

1.7.5. to perform any other actions required faraing Client’s orders.

1.8. to enable Broker to deliver services accordinthese Regulations, Client must have a secsidgtieount opened
with an authorized depository for storing and/oeiag record of securities.

1.9. Broker may engage third parties to executehtigations under these Regulations.

1.10. Client entrusts Broker to commit civil traosans with securities as well as future and opti@msactions with
other persons on behalf of which Broker acts

1.11. While committing transactions at prices pdawj additional proceeds as compared with conditigiven in
Client’s Orders these additional proceeds shatifgeto Broker.

1.12. Broker may make alterations and/or modifaatiin these Regulations, including price scheduleiaterally.

1.13. In general, unless otherwise provided, anglifitations and additions to these Regulations nigdBroker shall
come into force and become obligatory for Clierftera3 (three) calendar days from the moment oé@linforming of all
modifications and/or additions.

1.14. Broker may inform Client about alterationsl/an modifications to these Regulations is effedigd®ublications
of notices on the information page Broker’'s webvserhttp:\\ www.finam.ru or at Broker’s discretitwy one of the following
ways at its own discretion:

1.14.1 Personal delivery to Client or to its auibed representative;

1.14.2. Mailing to Clients through electronic comiuations;

1.14.3. Sending notices by fax;

1.14.4 Sending notices by registered mails.

1.15. The content of these Regulations shall belatied without any restrictions on request froreliested parties.

1.16. Information concerning delivering brokeragevices at the securities market is available fBnoker’s staff by
phone (095) 796-93-88.

Article 2. General information about Broker

2.1. Full name — Closed Joint-Stock Company “Investt Company Finam”

2.2. Abbreviated name — CJSC Investment CompanANN

2.3. Location - 101000, Moscow, Myasnitskaya &1BA, building 1, room 42,

2.4. Mailing address - 101000, Moscow, CentraltBdfice, P.O. 925.

2.5. Place of Broker’s service delivery - Moscowyadnitskaya ul. 28, building 1.

2.6. State registration:

Certificate of state registration No. 517.693;

Granted by the Moscow Registration Chamber on 11994.

Certificate of entry into the Single State Registkduridical Persons No. 007767407 of August T8

2.7. Broker has the following licenses as a prafess participant of the securities market:

License of professional participant of the secesitimarket for brokerage activities No. 177-0273060D of
09.11.2000.

Term of validity: unlimited.

License of professional participant of the secesitinarket for dealer activity at the securitieskeaNo. 177-02752-
010000 of 09.11.2000.

Term of validity: unlimited.

License of professional participant of the secesitmarket for administration of securities No. @87-21-001000 of
10.11.2005.

Term of validity: unlimited.

License of professional participant of the secesitinarket for dealer activities No. 177-07687-0@a012.05.2004.

Term of validity: unlimited.

Article 3. Interpretation and definition of several terms used in these Regulations

3.1. Application for accession to the Regulatiorm+integral part of the Adhesion Agreement as nieteeen Client
and Broker by submission and acceptance of thidiégtfpn according to Article 428 of the RF Civib@e.

3.2. Security — a document certifying ownershipeolasn the established formalities and requiredildetaealization
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and transfer of which are possible only upon itsspntation.

In cases specified by laws or according to procesispecified in laws to realize and transfer tgbtsi certified with a
security it is enough to have evidences of thajisteation in a special (common or electronic) ségji.

3.3. Investment portfolio of Client and Portfolié Glient — a set of securities and/or cash assetkdd in Client’s
account (-s) and intended for investing in seasitind/or earned from sales of securities (heteinaélled “Client’s assets).
While executing Client’s orders for marginal tradglfent’s assets obtained as a result of Brokegidguming Client’'s Orders
containing reference to a marginal/unsecured teadenot booked in Client’s portfolio if by the dajcalculating the portfolio
value Client has not acquitted its obligationsaning closing unsecured positions.

3.4. Vital details of Client’s Order:

3.4.1. Name of Client;

3.4.2. Number of Client’s account in Broker’s imal registers;

3.4.3. Number and date of Adhesion Agreement;

3.4.4. Kind of transaction (buy /sell, other);

3.4.5. Name of issuer;

3.4.6. Kind and amount of securities;

3.4.7. Price and pricing procedure;

3.4.8. Period for performance of Order.

3.5. Order — expression of Client’s will preseniearal, written or other form agreed between iearand reflecting
the settled intention to perform one or severaricinnected or non-interconnected transactions seiturities via Broker and
containing all the vital details according to reguients of these Regulations.

3.6. Trading Organizer — exchange or organizatiavirig a license for arranging trading process atdbcurities
market of the Russian Federation, at which opeaimg) closing trades are carries out according béshed rules obligatory
for all participants of these Trading Organizers.

3.7. Price schedules — information about amounts rates of Broker's fees, costs, charges and aRkpenses of
Broker to be paid and/or compensated by CliencePsichedules are contained in Appendix 7 to thesggilRtions being its
integer part.

Broker may grant Client other price schedule underseparate agreement, in which case Appendithéreshall be
invalid or be valid only in the part not contradlict to the agreement between Broker and Client

3.8. Client's Account — account, through which Beplexecutes transactions on behalf and on accdu@lient,
namely:

3.8.1. Client’'s account with Broker — the only agabin the internal accounting system opened utiterAdhesion
Agreement as made with Client or a set of sub-autsoof internal accounting opened by Broker by @lgerequest under the
Adhesion Agreement made with Client also named rsg¢glg “Client account” designed for accountingnisactions with
Client’s cash assets and securities, futures atidrs)

3.8.2. Broker’s special account — account, openeBrker for its Clients, in which Client’s cashsats intended for
operations with securities, futures and optionsbaaked:;

3.8.3. Client’s personal accounts — securities @ty personal, trading, settlement and other atsappened in the
name of Client with depositories, registers, bagtks for operations with securities and cash asset

3.9. Working day — working day according to lawshs Russian Federations

3.10. TS - trading systems: exchanges and other orgarsigedrities markets where transactions are exedoted
accordance with the strictly specified procedurgiaidished in the Rules of TS, while the fulfillntesf the obligations under
transactions is secured by delivery and paymenesysthat are independent of parties to the traiosesc For the purpose of
these Regulations, the notion of TS shall alsouthelclearing, depositary and settlement systendgcament flow systems
that secure the fulfillment of the obligations unttansactions within the TS.

Section Il. ACCOMPANING OPERATIONS W ITH THE HELP OF CLIENT'S ACCOUNT

Article 4. Preliminary operations

4.1. Opening of a Client account:

4.1.1. After accession of Client to these Regufsi(Adhesion Agreement) Broker shall open a Clgipunt within
1 (one) day since the submission of documents doapto the list in Appendix 8 to these Regulations

After adhesion to these Regulations, Client —iallial or his legal representative (one of the pexeadoptive person
or official guardian) and Client’s authorized parsolegally empowered legal entity must either sigjient's questionnaire
form and Application for accession to the Reguladin the presence of Broker’s authorized persddroker’s representative
or notarize its signature. Signing of the specifieduments by Client’s authorized person actingeuradithority of Power of
Attorney at common rule shall not be accepted. ®oeptional circumstances Broker has a right to pictee aforesaid
documents signed by Client’s authorized represegtatcting under Power of Attorney.

4.1.2. At the same time, when a Client Accountperied, the Broker performs all the necessary pimding actions
for registration of the Client in the TS and authed depositaries through which the Client intetmgperform securities
operations, if this is required by the current $tafion of the Russian Federation or the interalgs of the TS.
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Actions by the Broker to register the Client thaends to submit Orders to the Broker to execuatestictions whose
subject is the securities placed on the Quotatish ILof MICEX Stock Exchange shall be taken ontgyded that the Client
becomes familiar with, signs and gives to the Brdke Declaration of Risks that relate to the eXiecuof operations with the
securities placed on Quotation List | of MICEX Stdexchange (Appendix 26) in two duplicates.

4.1.3. Simultaneously with opening the Client AaebBroker shall assign Client an identification rhan as well as
login and password for Client entering to the pdi$&e your account”, which are handled to Clientipaper form in a sealed
envelope based on an acceptance act (accordihg form as established in Appendixes 18, 18.12,18.1,19.2, 22.1, 22.2
to these Regulations).

4.1.4. Terms for registration of Client with anyarfianized securities market shall be determinethteynal rules of
the TS and those of the authorized depository ®@fTt8. Broker shall not guarantee meeting the tarnke registration of the
Client by third parties.

4.1.5. If necessary for supporting transaction$opered by Broker by Client’s Orders the latter neagrust Broker to
be a Custodian of Client’s securities accounts egén depositories based on Custody Agreement Britker and/or letter of
trust given to Broker for confirming the respectaugthorities of the Custodian of the account befoirel parties.

4.1.6.1f it is specified in Broker’s price schedules, &2t shall pay Broker a special fee for the rediistnaof Client
with the TS and for the opening of securities aot®with authorized depositories.

Article 5. Placement of money to Client account.

5.1 Placement of money to the Client account di@fperformed by Broker within the following terms:

5.1.1. In case of non-cash payment when the mangnsferred from Client’s bank account: on the afathe receipt
to Broker’s special discretionary account

5.1.2. In case of non-cash payment when the manawpmsferred by a third party, including the backepting cash
from Clients and third parties, for transferring Booker's special discretionary account without reliminary transfer to
Client’'s or the third party’s account, except fbe tcase as specified in item 5.1.3 of this artiet®:later than on the working
day after the day of the submission by Client ofi@rfor placement of the money to the Client actgAppendix 9.1 to the
Regulations);

5.1.3. In case of redemption of securities or payneé dividends (interests) by the issuer, whenrtieney is to be
transferred to a special discretionary accounthiwithree days after the receipt of the money tkBr's special discretionary
account;

5.1.4. In case of cash payment: on the day of pipttie money to Broker’s cash department.

5.2. Broker shall carry out identification of payesf money coming to Broker's special discretionacgount or
Broker’s personal bank account and must informféiskeral body in charge of the security market altbetpayers on request
of the former. On Broker's request Client must galé information and documents necessary to cauty identification
mentioned above.

Article 6. Withdrawal of money and/or transfer of securities

6.1. Client may in any moment withdraw all its mgra a part of them and/or transfer the securiiesked in
Client’'s account by giving Broker an appropriatétten order. Broker shall execute Client's Order fathdrawal of money
and/or transfer of securities under terms and d¢mmdi as specified in these Regulations while megethe following
requirements:

6.1.1. The Order shall be executed within the maared/or securities booked in Client’'s account athefmoment of
the Order execution;

6.1.2. The execution of Client’s order shall ndeef the opportunity of meeting obligations exigtin the moment of
the execution, which concern transactions madelignt® Order to pay securities, futures and ogitmbe purchased, to pay
fees to Broker, to compensate Broker's expansest@amdeet any other Client's obligations to Brokedahird parties as
specified in these Regulations;

6.1.3. If the Order for withdrawal of money contmnreference to a third party as the recipietih®fpayment and the
sum of the withdrawn money is equal or more tha@Q@® rubles, Client shall submit documents beiragoas for the payment
according to the details given by Client;

6.1.4. If the Order for withdrawal of money continreference to a third party as the recipietih@fpayment and the
sum of the withdrawn money is equal or less tha@d®rubles, Client shall submit documents beiragoas for the payment
according to the details given by Client;

or

in the line “Reasons for payment” (if a third paitynamed as the recipient of the payment) the qgaapf the
payment shall be defined and the following kindgfducts/services be paid:

— any kinds of tickets, including theater ticketgkéts to entertainment events, plane and railrakets, as well as
payment for delivery of them to consignees;

— car renting;

- flowers, gifts and cards, as well as payment fdivdey of them to consignees ;
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- dry-cleaning of clothes and other personal seryices

- services of athletic clubs and fitness centers;

6.1.5. Client's Orders for withdrawal of money amdiransfer of securities shall meet other requéets and take
into account restrictions as established by cufRdhtaws and appendices to these Regulations.

6.2. In the event that the Client has obligations urttier loans provided by the Broker in cash and/or
securities, the Broker shall refuse to executellient’'s Order to transfer securities and/or withdifunds:

- partly that entails the decrease of the margiellbelow the limit calculated in accordance wittiéle 11
of the Regulations if before the execution of sQeter the margin level is above the limit;

- in full if before the execution of such Order timargin level is below the limit as calculated atardance
with Article 11 of the Regulations.”

6.3. Broker shall accept Client’'s Orders for wittndal of money and/or transfer of securities in fdiffering from
that of Broker (Appendices 9 and 10 of these Raiuig), only if such Orders contain all the reqdirdetails of the
recommended form.

6.4. Orders for transfer of securities from Clier®&ccount shall be accepted by Broker from 10.00. & 5.00 p.m.,
Moscow time on any Working day.

Orders for withdrawal of money from Client’s Accdigiall be accepted by Broker:

- from 10.00 a.m. to 5.00 p.m., Moscow time, on &vgrking day if the Order implies receipt of moriaynon-cash
form;

- from 10.00 a.m. to 1.30 p.m., Moscow time, on ®yrking day, if the Order implies receipt of moriaycash form.

6.5. The Order for withdrawal of money or transbérsecurities shall be signed by Client or represtére of Client
authorities of which are properly confirmed.

6.6. Client undertakes to submit reports and caastEd orders signed by Client or its authorizepresentative
before the submission of any Order for withdrawfahoney and/or transfer of securities to Broker.

6.7. Any Order for withdrawal of money and/or tréansof securities shall be executed within thelofeing terms:

6.7.1. in case of withdrawal of money: not lataartton the next working day after the receipt ofahpropriate order
from Client

6.7.2. in case of transfer of securities: not ldkem on the day after the day of signature byrtlef report and
consolidated orders, the operators/custodian o#n€# securities account shall give an order todier securities to the
appropriate depository. The depository shall catrythe transfer of securities under conditions tnohs as established by the
rules of depository activities approved by the dsfjooy.

6.8. Execution of an Order for withdrawal of momagans:

6.8.1. In case of non-cash payment by Broker: thaay shall be debited from Broker’s special accant credited
to the bank of the payment recipient;

6.8.2. The payment of cash at Broker’s cash depsnttiat: Moscow, Myasnitskaya ul. 26building 1.

6.9. If money is to be given to Client's represémtain cash form, Client must submit a letter nfst executed
according requirements of current laws of the Rus§iederations and containing authorities for k@egimoney on behalf of
Client.

Client 7. Providing Broker with money

7.1. Before giving an Order Client acceding to éhBegulations based on the standard procedureprmstie Broker
with the amount sufficient for the execution ofsti@rder.

Parties have agreed that the aforesaid provisioBroker with money can be obtained by one or séveti@wing
actions:

- by money transferring from the bank account tok&r’s special account including payment requeglient’s bank
account sent by Broker and which is performed with@lient’s accept;

- by money transferring to Broker’s special accatnbugh transit account of a credit company;

- by placing cash at Broker's cash department.

7.2. The amount of cash given should cover theepica transacted deal, the amount of the Brokegsthe amount
sufficient to reimburse the Broker's expenses immaxtion with the execution of an Order, the amaninexchange and
commission fees, the amount sufficient to pay for services provided by authorized depositaries (andregistrars, the
amount of other expenses that relate to the exwtuti securities transactions, except for experihas relate to the
maintenance of the Broker’s bank accounts that bleatubject to reimbursement by the Client.

7.3. The provisions of this article of the Regwati, except for the aforementioned rule of non-beireement of the
Broker's bank expenses, shall be applicable to ghecedure for executing Orders that contain ancatiin of a
margin/unsecured transaction, the procedure foe@eaace and execution of which is governed by Articl, Section 3 of
these Regulations.

Section Ill. OPERATIONS WITH USE OF CLIENT’'S ACCOU NT
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Article 8. Conditions for acceptance of Orders forexecution

8.1. Client's orders shall be accepted by Brokeinguthe main trading session on any working daghef Organizer
of Trading of the respective TS.

Information about trading hours is available inemmet on the official web-site of the OrganizerTafding of the
respective TS.

8.2. The Order must contain all the vital detailient also may add to the Order for transactidreoiconditions if
such form for an application for transaction isedtty specified in the Rules of the TS or suppottgdElectronic Trading
System.

The Broker shall accept from Clients Orders contpifea form different from the form proposed by Bker in the
Appendices attached hereto, only if such Ordersadomll requisites of the recommended form

In the event that an order is submitted by the rEligy telephone and provided that the price ofsaation with
securities according to the Order (in the event ta Order is submitted for the transaction withigities) or security deposit
(in the event that the Order is submitted for titife transaction) is less than Rub 10,000 the &rekall be entitled at its own
discretion not to accept the Order submitted inagheve manner. If in case mentioned above the Gsdeot accepted by the
Broker by telephone, the Client shall be entitieglace this Order using other means providedrféhése Regulations.

8.3. For orders given by phone the Identificatiomd€ of Client being assigned to Client by Broked &mid in the
moment of acceding to these Regulations shallinardatory detail.

8.4. If an Order does indicate, on which behalfolegr or Client) Broker must perform the transactiBmoker shall
act on its own behalf.

8.5. Except the Order Vital Conditions the mandattetails of an Order shall include:

8.5.1. Date and time of issuing the Order;

8.5.2. Signature of Client or Client’s representi

8.6. According to the standard rule, an Order sttedhiby Client shall be valid during the day of stisbmission
(working day).

Stop and limit orders shall be valid until theincallation unless otherwise is specified by Client.

An Order send by Client for operations with sedesiton RTS and/or according to the commercial agesw
conditions of Not-for-profit partnership "Russianafling System” or on Over-the-counter market isdvanhtil its cancellation
unless otherwise is specified by Client.

An Order for purchase of shares placed for pubffermmg (Appendix 14.1 to the present Regulations)less
otherwise is specified by Client, is valid untilteaf termination of shares placing of the parcussue (additional issue) or
until Order cancelation.

8.7. If an Order is given by Client by phone, s@der shall be considered accepted by Broker feceton upon the
achievement of oral agreement between Client anétdBrabout all Vital Conditions of the Order.

8.8. During the working day after the achievemenam agreement about all Vital Conditions of thel@rbetween
Broker and Client the former shall fill in a Conisisited Order (Appendix 13 to these Regulations)ylch it indicates date
and time of reception of the Order by phone. Bradtsll fill in the Consolidated Order in electrofi@@m. The Consolidated
Order shall contain all final agreed conditiongtref appropriate Order given by Broker by phone.

8.9. Broker shall sign the Consolidated Order witbhe month after Broker receiving the first Ordwiuded in the
Consolidated Order.

8.10. If Client disagrees with the presentatiornthef Vital Conditions agreed between Broker andr€ley phone in
the Consolidated Order, Client undertakes to infBmoker about its claims not later than on the daxyt to the day of Client
receiving such Consolidated Order. Client and Brokedertake to settle the disagreements concerttieg existing
Consolidated Order non later than on the day rettid day of informing Broker about such disagresse

8.11. Client’s Orders shall be also accepted byk&rafter end of main trading session till 12.00p.Moscow time,
on any Working days in case of meeting the follaponditions:

- Orders accepted by Broker which are indicated iragraph 1 of the current item shall be executedhennext
Working day of the respective TS;

- Broker shall accept Clients’ Orders during the @erindicated in paragraph 1 of the current itemydat selling
and buying of the securities as indicated in Apjpetd.1 to these Regulations;

- Client’s Order accepted by Broker during the peasdndicated in paragraph 1 of the current iteall &t valid on
the next Working Day after the end of the mainitrgdsession of the respective TS;

- Client may cancel Order accepted by Broker accgrtinparagraph of the current item to 12.00 p.msédav time
of the day of order submission or on the next wagkiay of the respective TS from 10.15 a.m., Mostiow, to the end of the
main session of the respective TS;

- Items 8.2., 8.4., 8.5, 8.9., 8.10. of these Remnatare applied to Orders submitted within thequkas indicated in
paragraph 1 of the current item;

- Order given by Client by phone till 12.00 p.m., Mow time in any Working day shall be regarded ataxy
Broker, if before 11.30. p.m., Moscow time, of #ey of order submission between Client and Brahmut all Order Vital
Conditions.
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Before 12.00. p.m., Moscow time, of the day of sigsion of Order and after reaching an agreemerater Vital
Conditions Broker shall fill in the Consolidatedder (Appendix 13 to these Regulations), in whichdicates the date and
time of the receipt of Order by phone. Broker Efithlin the Consolidated Order in electronic fornThe Consolidated Order
shall contain all final agreed conditions of thegpriate Order given by Client by phone.

_Provisions given in the first paragraph of thisusla shall not be applicable to Orders for OTC aadgim/unsecured
transactions and also transactions executed otethes of the Trading Agreement of Non-Commerciatiaship RTS Stock
Exchange

Article 9. Standard procedure of trading operation
9.1. Standard procedure performed by Parties wdateying out a trading operation shall include fbkowing main
steps:

9.1.1. Providing Broker with money and/or secusitier execution of Order;

9.1.2. Preliminary reservation of money and/or sges of Client in settlement systems and/or atieal
depositories, carrying out settlement of trade$opered through Organizers of Trading (this stepsinot cover trades at the
third market);

9.1.3. Submission by Client and accept by BrokeDufers for trades;

9.1.4. Opening a trade by Broker according to ireguents of Order and then confirming the tradeGhent;

9.1.5. Closing the trade and performing tradeeseitint, including between Broker and Client;

9.1.6. Issue by Broker to Client of a report altbetexecution of Order and other accompanying decisn

Article 10. Execution of Client’s Order

10.1. Client’s Order shall be executed by making onseveral trades through the Organizer of Tgadimat the third
market according to Client’s requirements:

10.1.1. buy/sell at the current price, i.e. at prige currently in effect at the market — "markeder";

10.1.2. Buy/sell at a fixed price — "limit order";

10.1.3. buy/sell at the market price when one e conditions are satisfied. Conditions are egply definied by
Client from the list of possible conditions, progdby the relative information trading system, it in clause 27 of the
Regulations, used for making orders in electrordding system of Trading institutor - "market stooer".

10.1.4. buy/sell at a fixed price price when onesevreral conditions are satisfied. Conditions amessly definied by
Client from the list of possible conditions, progdby the relative information trading system, it in clause 27 of the
Regulations, used for making orders in electrordding system of Trading institutor - "limit stapder".

10.2. Broker shall make trades to perform Cliertdsler according to laws of the RF and internal subé the
Organizer of Trading through which trades are made.

10.3. If Broker uses its own automated system foroanting of accepted orders (positions contrdl)can be
interpreted as Broker assuming responsibility fadés made according to Client's Order. In any €@sdore submitting any
Order Client must calculate the maximal amountisfriext Order based on information given by Brolary losses, which
can arise, if Client perform a trade not securetth Wis own assets will be incurred by Client.

10.4. If at any moment of trading session the ntaskeead (difference between the best ask andridg) exceeds
10%, Broker may if it considers it in the interesfsClient defer the execution of Orders if Cligddes not insist to do it
immediately.

In the interests of Client Broker may deny the ferro raise and execute an Order for operatiorts sdturities at the
RTS presented in the form required by these Reguktdue to lack of limits for a contractor. Brokaust start to execute
immediately after introducing limits for the conttar.

10.5. Broker may execute any Order in portionsit ifontain no opposite instructions and Client does$ give
additional instructions.

10.6. Confirmation of execution or non-executionaof Order during a Trading day shall be issuedesponse to
Client’s request. Request and confirmation shalgiven by phone by an authorized staff member @kBr at the end of the
Trading day.

Article 11. Conditions for marginal and unsecured tades

11.1. This article shall establish the proceduoesfoker’s actions in case of the following ClisnDrders:

- buy and sell trades of securities, settlement foictvis carried out by Broker with use of secust&End money
given to Client by Broker (hereinafter called “missa trades);

- buy and sell trades of securities (except for tirades at a stock exchange), made upon the comdifiexecuting
obligations under them on the day of opening th#mt the moment of opening them their amount @& $um of money
recognized at Client's account with Broker takimgoi account claims and obligations concerning paynoé money and
delivery of securities under previous trades withmoney and securities increasing Client's delBrtoker according to item
11.1 of the “Rules of brokerage activities for gacdat the securities market with use of money argkourities credited to
client by broker (marginal trades)”, approved by @rder of the RF Federal Service for Financial ks of 07.03.2006 No.
06-24/pz-n are not sufficient for execution of ghlions under such a trade (hereinafter calledécmnsd trades”).
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11.2. Broker may make a marginal and/or unsecuestb tif:

- to secure Client’s obligations to Broker resultesif a marginal trade and to secure Client’s ohiligest to Broker
resulted from an unsecured trade made in Cliéntésests Client provides securities belongin€lient and/or purchased by
Broker for Client as a result of the respectivegimal or unsecured trade;

- to secure Client's obligations to Broker resultedni the respective marginal trade and to securenCéi
obligations to Broker resulted from an unsecurediérmade in Client’s interest Client provides mobeijonging to Client
and/or obtained as a result of the marginal anéaungd trade.

11.3. If Client does not meet obligations concegniaturn of money/securities provided accordingrovisions of this
Article for performing marginal/unsecured tradesloes not pay in time fees for the execution ofédsdontaining references
to a marginal/unsecured trade, or if the amourgeaiurity becomes less than the sum of Client's teeBtroker resulted from
execution by Broker of Orders containing a refeeeta marginal/unsecured trade, Broker enforcesvery on the money
and/or securities secured Client’s obligations tok®r out of court by realizing such securities.

Performing marginal trades, unsecured trades,zadan by Broker of the securities secured Clienttdigations to
enforce recovery on the money and/or securitiesreecClient’s obligations shall be allowed onlyahgh a stock exchange or
other organizers of trading at the securities ntank&ing an appropriate license from the federalcakve body in charge of
the securities market (hereinafter called “orgarsizd trading).

Requirements of paragraph 2 of this item shallgoter REPO operations mentioned in paragraph 2eof # of the
“Rules of brokerage activities for trades at theusities market with use of money and/or securitieslited to client by broker
(marginal trades)”, approved by the Order of theHeBeral Service for Financial Markets of 07.03&0®. 06-24/pz-n.

11.4. Broker shall execute Orders of Clients caonitg a reference to a marginal/unsecured transactiy buying only
the securities as indicated in Appendix 17.1 ts¢hRegulations provided that they comply with thguirements established
by the federal executive body governing the seiesrinarket.

Broker shall execute Client Orders that containaations about margin/unsecured transactions bingeinly securities
which are specified in Appendix #17.2. to these Ratipns, provided that they comply with the requilents set by the federal
executive authority in charge of the stock market.

To execute Clients’ Orders for selling securitiestaining a reference to a marginal/unsecured tfadsker may make
an agreement on sale of such securities with d garty (another agreement according to which Brokeains such securities)
and name to the contractor Client as the persobet@a grantee for all or a part of securities bdimg subject of such
Agreement. By acceding to these Regulations Clghdll recognize as proper such execution by Brakethe Order
containing a reference to a marginal/unsecureceteadi as marginal/unsecured the respective tradleirehertakes to return
the securities granted in this way to Broker oa feerson named by the latter, as well as to pakeBrile fee for the execution
of the Order containing a reference to a margimakeured trade to the amount as established in r&lpdNo. 7 to the
Regulations.

11.5 As security for the fulfillment of the Client's aghtions to the Broker, which arose from the execubf
margin/unsecured transactions, the Broker may aamegh and also only securities which are specifieflppendix
#21 to these Regulations, provided that they meetréquirements established by the federal exexuatithority in
charge of the securities market.

If the securities referred to in Appendices #114.2 and #21 to these Regulations cease to mestdh@ements
established by the federal executive authorityharge of the stock market, the Broker shall amérdists of the
above-mentioned securities at its own initiativee Tatter shall notify the Clients thereof and thasequences of such
amendments by posting relevant information on thb gite of Finam (http:\\www.finam.ru).

The respective changes to the lists of securiiigsngn Appendices 17.1., 17.2. and 21 of the Ratipns that securities
no longer meet the requirements established bfetteral executive authority in charge of the semsimarket, shall be made
by the Broker in accordance with the general praoed

Amendments made by the Broker to Appendices #17.2, and #21 to these Regulations at its own thiganot related
to the fact that the securities cease to meeteteirements established by the federal executitleosty in charge of the stock
market shall become effective no later than 10 vmgridays following the moment when the Clients weodified thereof
according to the procedure provided for by Subadug4 hereof

11.6. Client shall send Broker an Order contairangeference to a marginal/unsecured trade followirgprocedure
specified in these Regulations.

11.7. In case of Broker receiving from Client and@r containing a reference to a marginal/unsectnate Broker
unless otherwise is specified may:

11.7.1. execute the Order;

11.7.2. refuse to execute the Order or executarinels as it is secured with securities and/or mariedlient.

11.8. An Order containing a reference to a marginakecured trade shall be considered accepted bkeBifor
execution if Broker commits an action aimed at exien of the Order. Broker’s report shall be theculment confirming
crediting a sum of money or an amount of securities

11.9. Based on a request of Client (Appendix Not®&ese Regulations) Broker may recognize seesriiooked in
Client’'s account with Broker as “collateral”. Brakenay not execute Client's Orders with use of sseburities, if these
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Orders are sent with the help of a trading systeinshch Client's securities act as collateral segu€lient’s obligations to
Broker resulted from marginal/unsecured tradelsaftmeet the established requirements.

11.10. Client must return securities and/or monented to him for making marginal/unsecured trad@slater than
one hour prior to completion of main trading sessid the appropriate TS of the 90 (ninetieth) deynf the day of their
granting. Before the expiration of the return pdriBlient must return the securities and/or moneyigdey if the amount of
collateral becomes less than the amount of Clietelst to Broker resulted from the execution by Brosf Orders containing a
reference to a marginal/unsecured trade.

11.11. Client must return the securities givenito for making marginal/unsecured trades not latantone hour before
the end of the main trading session of the respedts:

- on the day of preparation of the List if it isvarking day.

- on the day prior to the preparation of the lispersons entitled to participate in the generaéting of stockholders
which makes the decision about payment of dividemdthese securities (hereinafter for the purpdghis Article “List”), if
the day on which List is prepared is not a workilagy.

In case of non-fulfillment of this obligation by i€ht Broker reserves the right to carry out compuysclosing of
Client’s positions in these securities.

In any case the right for obtaining dividends atfteorevenues on securities (hereinafter for thppgae of this Article
called “Gains”), granted to Client according to ggdures and conditions as specified in this Artidléhe Regulations shall be
reserved by Broker.

If the day of preparation of List falls on the metifrom the moment when the securities was graoyeiroker to Client
according to procedures and conditions as estadligh this Article of the Regulations and to thememt of return of the
securities by Client, the latter shall acknowle@yeker’s right to obtain the sum of Gains on thsseurities on the account of
Client’'s money after the decision about the payinoéiizains on these securities. Client shall reczgBroker’s right to these
Gains, no matter whether Client has such rightloetiver Gains entitled by Client to was obtainedChgnt actually.

In case as mentioned in paragraph 3 of this itemayavithin the sum of Gains if this sum is knownBmker at the
moment of deducting the money from Client's accowith Broker or within the sum of similar previougins on the
mentioned securities for the similar previous peérave charged by Broker at Broker's discretion fr@irent’'s money as
booked in Client’s account with Broker without pneihary notice to Client.

If at the moment of the deduction of the money Bro#toes not know the exact sum of Gains, immedgiatfter such
information is obtained by Broker it shall carryteecalculation and recognize the difference betwtbe sum of Gains and the
sum previously charged according to paragraphtiisfitem from/to Client’s account with Broker.

11.12. While executing Orders containing a refeeetoca marginal/unsecured trade Broker shall mesptirements and
limitations established by the federal executivdybim charge of the securities market.

Broker shall calculate the amount of collateralvided by Client for execution Client’s obligatiots Broker resulted
from marginal/unsecured trades as well as the lefville margin based on the formulas as specifigte “Rules of brokerage
activities for trades at the securities market witle of money and/or securities credited to clgnbroker (marginal trades)”,
approved by the Order of the RF Federal Servicéfioancial Markets of 07.03.2006 No. 06-24/pz-n.

11.13. The value of discount used for calculating amount of the collateral provided by Client éotecution his
obligations to Broker resulted from marginal/ungecitrades shall be equal to 25%.

11.14. The level of margin is a special estimataticator presented in percents to evaluate Clieafiiity to meet his
obligations to Broker in connection with the exéontby the latter of a marginal/unsecured tradénéinterests of Client.

11.15. To administer emerging risks Broker shdtuate the amount of collateral and level of margir Client:

- in case of making a trade in the interests of Elien

- in one hour after the opening of a trading dayrobeganizer of trading;

- in case of a considerable (2% and more) deviatioth® price of a security accepted by Broker adatsial for
securing Client’s obligations to Broker resultednr marginal/unsecured trade at the moment of daetfrom the price of one
at the moment of calculation of the margin for & saf such securities registered in the systemhefdrganizer of trading
participated by Broker;

- at the moment of completing settlement based auitsesf clearing for trades made in the processaifing carried
out at all organizers of trading in the interedt€lent, for which the margin is calculated;

- in case of an operation with money resulted in ange in the balance of Client’'s account with Brofexcept for
settlement based on results of clearing);

- in case of operations with securities resulted thange in the balance of Client’'s account withKro(except for
settlement based on results of clearing).

11.16. Broker shall submit to Client a report cariteg information about recalculation of the lewélthe margin on the
request of the latter.

11.17. The limiting level of the margin is equab@o.

Broker may not:

- make a trade resulted in decreasing the margin lewer than the limiting level as well as tradecdsasing the
margin level if the margin level is lower than timiting level except for a REPO operations as st in paragraph 2 of
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item 4 of the “Rules of brokerage activities foades at the securities market with use of moneloarsecurities credited to
client by broker (marginal trades)”, approved bg @rder of the RF Federal Service for Financial kdts of 07.03.2006 No.
06-24/pz-n, as well as the second part of the REp®ation executed at the organizer of trading;

- perform an operation with money and/or securitessulted in a change in the balance of Client’s aotwith Broker,
which would decrease the margin level lower thetiing level except for settlement for previously dearades;

- perform an operations with money and/or securitesulted in a change of the balance of Client'soant with
Broker, which would decrease the margin levelh& targin level is lower than the limiting levekcept for settlement for
previously made trades.

Requirements of paragraphs 3, 4 of this item ghatlicover cases of deductions by Broker of feesathdr payments
due to Broker according to these Regulations frdi@nCs funds.

11.18. If the margin level during the trading dayBb% Broker shall give Client a claim to place ewor securities to
the amount sufficient for increasing the levelhe timiting level (hereinafter called “margin levier giving a claim) by one of
the following ways: by letter, phone, fax, e-mailather.

In case of new decreases of the margin level Ialan the margin level for giving a claim during otnading day
Broker shall not give an additional claim to Clieatplace money.

11.19. If the amount of collateral becomes lesa tha sum of Client’s debt to Broker resulted frexecution by Broker
of Client’s Orders containing a reference to a rmaigunsecured trade as well in cased of non-regaynm time by Client of
money and/or securities granted to him, non-payroéttie fee to Broker for the execution of Ordesstaining a reference to
a marginal/unsecured trade in time, as well astlerocases specified by RF laws on securities, &rgkall realize Client’s
securities acting as the collateral or buy se@gitin the account of Clients’ money acting as ol to the amount sufficient
for partial extinguishment of Client’s obligatiotts Broker resulted from marginal/unsecured trades.

11.20. In case of execution by Broker of Orderstaoimg a reference to a marginal/unsecured tradeedl in case of
lack of funds on the account to paid as the feBrtaker or as other required payments Client sheyl Broker additional fee
based on the results of the trading day to the ainestablished in Appendix 7 to these Regulations.

11.21. If Client does not meet his obligations a&ged with return of securities and/or money gedraind Broker can
not for any reason realize the Client’s securitiesng as collateral or buy securities on the antof Client’s funds acting as
collateral to the amount sufficient for partial ieguishment of Client’s obligations to Broker raedl from marginal/unsecured
trades Client undertakes to pay to Broker a finesf@ry day of delay to the amount of 0.1% of thkug of the securities to be
returned and/or amount of the money to be returned.

11.22. Based on Client’s application (Appendix 194.to these Regulations) Broker may qualify Cliagtone of high
risk clients which are applied by the following ltations:

- limiting margin level - 25%;

- discount rate - 15%;

- margin level for giving a claim - 20%.

Client shall be regarded as a high risk client frtve moment of making the entry of Client to thgister of high-risk
clients. Broker shall consider Client’s applicatiorentioned in paragraph 1 of this item and make@sibn to enter or to
refuse to enter Client to the register of high-gfknts within 3 (three) working days from the d#ygiving this application to
Broker.

If Broker perform marginal and unsecured tradeshfgh-risk clients, items 11.2 — 11.21 of this Al shall be applied
taking into account considerations, described below

11.23. Broker may qualify Client as a high-riske@li, if all of the following conditions are met:

- before being qualified by Broker as a high-riske@tithe latter used brokerage services at the ifesunarket at least
during 6 months, immediately foregoing to the d&yBooker making the decision to qualify Client asigh-risk one, and
during 3 months immediately foregoing to the daynafking the decision to qualify Client as a higbkrone, marginal and/or
unsecured trades were performed in the interedtioClient

Reports given to Client by Broker according to fatians of the federal executive body in chargethaf securities
market or an extract from the register of high-itiknts shall be documents confirming facts mamtbabove. If Client have
not been a client of Broker during six months fongpoto the submission of Client’s application tcoBer for entering into the
register of high-risk clients (Appendix No. 24tteese Regulations), these documents shall be attaolthis application;

- the sum of money booked in Client’s account witlolgr and the market value of Client’s securitiesoagding to the
requirements of securities liquidity as establishgdhe federal executive body in charge of theusges market shall be equal
at least 1,000,000 rubles;

- the sum of Broker's own funds calculated accordimghe method of calculating own funds as estabtishy the
federal executive body in charge of the securitiasket shall be at least 1,000,000 rubles.

11.24. Broker may disqualify Client as a high reate on Client’s request submitted in writing in@ptional form as
well in case when the sum of Client’s money witlolBar’'s account and the market value of Client'usiéies meeting the the
requirements of securities liquidity as establishgdhe federal executive body in charge of thaigges market becomes less
than 800 000 rubles.

11.25. If the sum of the Client’'s account with Beoland the market value Client’'s securities meetimgrequirements
of securities liquidity as established by the fadlerxecutive body in charge of the securities ntatkecomes less than
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600,000 rubles, Broker may not made any tradegparfdrm any operations with money and/or securitissilted in a change
in the balance of Client’'s account with Broker assing the level margin below 50% or decreasingnthegin level, if the
margin level is below 50%, except for settlememntdieviously made trades.

11.26. If Broker's own funds becomes less than @@®O00 rubles from the moment of the calculatibmwn funds
revealing this fact for Broker and to the momeninafeasing them to the required value, Broker maty

- qualify Client as a high-risk one;

- make any trades as well as operations with moneyoarsecurities resulted in a change in Client'cdmnt with
Broker decreasing the margin level below 50% arelesing the margin level, if the margin leveldsd than 50%, except for
settlement for previously made trades.

11.27. Broker disqualifies Client as a high-riskednom the working day following the day, when étatizes Client’'s
securities acting as collateral or buys securiieshe account of Client’s money acting as colkdty the amount sufficient for
partial extinguishment of Client’s obligations tadBer concerning previously made marginal/unsecurades, without a
respective instruction from Client and may not gpig this Client the margin level and discount ratespecified in item
11.22. of this Article.

11.28. Client shall be regarded as excluded fraactiegory of high-risk clients from the momenBobker making an
entry about excluding him from the register of hrggk clients.

11.29. In case of Broker disqualifying Client akigh-risk one by the reasons as specified in itdn27 of this article,
Client may not be qualified as a high-risk oneiagarlier than in 15 days after the day of distfjyialg Client as a high-risk
one.

If Client performs operations resulted in decregdhe margin level below 50% and this level doesdezrease further
for 5 working days, Client can be qualified as ghhiisk one in 5 working day after being excluded.

11.30. If disqualifies Client as a high-risk one Ghent’'s written request, Client may be qualifiad a high-risk one
again not earlier than after the end of the worldag, on which Client was disqualified as a higkmne.

11.31. Not later than by the end of the working @&lpwing the working day when Broker has decidedjualify or
disqualify Client as a high-risk, Broker give Cliemnotice about this decision.

Article 12. Special conditions for execution, suspsion of execution and non-acceptance of Client'sr@ers

12.1. If an Order does not contain the Vital Candi or contradicts other Orders of Client, Brokeay at its own
discretion refuse to execute such an Order or égdtas it interprets it.

12.2. Broker may suspend the execution of any Qgoen by Client if such execution is not timelycaeed by Client
with money and/or securities. In this case Clidalisbe fully responsible for any claims from thjpdrties associated with the
suspension of execution of this Order.

12.3. Broker may refuse to accept an Order indhewing cases:

12.3.1. Client does not meet any requirement odafRegulations associated with definition of theaMConditions
and/or rules of issuing Order;

12.3.2. An Order can not be executed under reqeintsrspecified in it due to current conditionshaf stock market,
business routines, requirements of different uwitsthe stock market (Organizers of Trading, authexti depositories,
settlement organizations etc.) participating indglkecution of Client’s order;

12.3.3. Non-compliance of conditions of Order WwRhR laws;

12.3.4. Non-observance by Client of terms for sigrea and return to Broker of documents specifiedthase
Regulations.

Article 13. Order Cancellation

13.1. Client may cancel a given Order before malkirtgade or other actions by Broker to executeQhder by the
same was as it was given. Cancellation of an egdoDtder shall not be allowed.

Article 14. Processing of trades and settlement tfades between Broker and Client

14.1. Recognition and derecognition of money ad astelivery (acceptance) of securities of Clieastsociated with
trades shall be carried out by Broker under teamd conditions as established by internal rule®©fanizers of Trading
through which trades are made and by provisiortke@figreement with a third party (contractor).

14.2. Broker shall meet its obligations to the cactior and other third parties maintaining executid a trade (stock
exchanges, depositories, registrars etc.). Itiqodar Broker shall carry out:

14.2.1. Delivery and receipt of securities;

14.2.2. Transfer/receipt of money to be paid fausities;

14.2.3. Payment for fees and charges of the TraSjsgem;

14.2.4. Other required actions according to rulethe respective Trading Systems, business routingsprovisions
of the agreement with a contractor.

14.3. Brokerage and sums of other payments caotiety Client shall be deducted by Broker from moag Client’s
account daily unless otherwise is specified in¢hiRegulations, agreements between parties or bgdassroutines.

14.4. Broker may use Client's money gratuitousliemled for investing in securities or obtained freale of
securities in order, as required by the Russiarefaidn legislation or regulatory legal acts oféed agency of executive
branch on securities market. Broker shall guaratiieeClient the execution of Client’s order usispecified funds..
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14.5. To define the taxation base for operatiorih s&curities to calculate the income tax Brokedlskse trade-based
method as follows:

- for all trades except for REPO third-market trgdsettlement for which is carried out before 10a0®. Moscow
time and/or after 7.30 p.m. Moscow time, incurread documented expenses for buying securities asgrdmed based on the
value of the securities of the current issue bofigstt

- for REPO third-market trades, settlement for wahig carried out before 10.00 a.m. Moscow time andfter 7.30
p.m. Moscow time, incurred and documented expeftsdsuying securities are determined based on #hgevof the securities
purchased by Client as a result of this REPO ojmerat

The calculation sequence for the incurred and decued expenses for buying securities shall be dgnéid Client
by signing Appendix 16 to these Regulations.

Client is obliged to provide Broker with documentsfirming incurred actual expenses for buyinglirsgland caring
of securities in the following terms:

- January, 15 at the latest of the year following year when Broker calculates the taxation basegerations with
securities according to the tenor of tax calcutatind tax deduction for personal income;

- if Client gives in order (s) for cash withdravehlring tax period — within the moment of givingstarder (s).

If Client provides documents confirming inccuredoerses for buying, selling and caring of securitregalure to
meet the aforesaid date, Broker can recount thegitaxbase calculated earlier in accordance witlvided documents on the
basis of Client's complaint.

14.6. As agreed upon with Broker Client may choasether method of defining the taxation base fécutating the
income tax for physical persons applied to openatiwith securities. If Client chooses another mettiient and Broker shall
make an additional agreement to these Regulations.

14.7. If Client is a foreign legal entity the Clteshall provide to the Broker one of the followidgcuments:

14.7.1. In case Client, a foreign legal entitypjgerating through the permanent establishment enettiitory of the
Russian Federation — notarized copy of Tax AutlidRiégistration Certificate of the Russian Federafarmalized not earlier
than in the previous taxable period. The presesud@nt is submitted annually not later than on udayn 15 of the year,
following the calendar year for which Broker assztl agent has to calculate the tax base for rtbfit pf organizations.

14.7.2. If income of the Client - foreign legal ignts not exempt from tax in accordance with thierent legislation of
the Russian Federation and contracts (agreemeinésjoaance of double taxation, concluded by thedfan Federation with
the state of Client’s residence, - formalized propeonfirmation of the fact that Client has perraahestablishment in the
state with which the Russian Federation has annat®nal agreement (contract) regulating the doestof taxation which has
to be issued by the competent body of the respeftireign state. This confirmation is submitted @adly not later than on 15
January of the year following the calendar yearwbich Broker as a fiscal agent has to calculagetéix base for the profit of
organizations.

14.8. In case Client - foreign legal entity, hasulbmited any of the documents specified in cld4s&. of the present
Regulations, Broker as a fiscal agent shall cateuthe tax base for the profit of organizations amdthhold amount of
calculated tax.

14.9. In case if there hasn’t been any activittei@ transactions with securities on the Clieatsount held with the
Broker within 6 (six) months, provided that:

- Client’s funds on the account held with the Brottees not exceed 1 000 (one thousand) rublesnatsfon every
Client’'s account (subaccount of internal recordpkeg opened within the Adhesion Agreement) by thd ef each day of
stated period does not exceed 1000 (one thousaridg®

- there are no securities on the Client’s accbetd with the Broker by the end of each day ofestgteriod,

Client is obliged to terminate contractual relatom the procedure provided for in clause 33.2.tledé present
Regulations.

Article 15. Securing Client’s obligations to Broker

15.1. If Client does not meet any obligations tolgr under these Regulations, Broker may suspecepgance for
execution and execution of any Client’s Orders exekcution of its other obligations until the fuliilent of Client’s respective
obligations.

15.2. By acceding to these Regulations Client shatthorize Broker to spend money placed on Cliesdounts and
to sell securities booked in Client's accounts datinguishment of Client’s property debts to Broketh associated and not
associated with fulfillment of provisions of theRegulations by Parties.

This provision shall be applied in particular inseaof Client's debt associated with compensatiorexgenses,
payment of Broker's fees, payment of fines and okireds of Client’s property debt.

15.3. Broker shall sell Client's securities to #mmount sufficient for extinguishment of Client’'sbdeBroker shall
choose the place for selling Client’s securitieS (third market) at its own discretion.

Selling prices must correspond to current markieegr

15.4. Broker shall sell Client's securities basedan Official Order prepared and signed by an aigbd staff
member of Broker.
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15.5. Information about the mentioned sales sbatlet included in Broker’s Report issued accordmthe procedure
as established in these Regulations.

15.6. Money remaining after the extinguishmenthef debt shall be placed to Client’s account.

15.7. Broker may levy from Client charge for exéonitof trades in selling Client’s securities toiagtiish the debt of
the latter as well as compensate on Client’s adcaoy expenses resulted from such trades.

15.8. If the sum of gains from selling securitismot sufficient for the extinguishment of Clientlsbt, Broker shall
give Client a written claim to pay off the remaigipart of the debt.

15.9. Not later than on the working day next toytbéreceipt of this claim Client must pay off thee sum.

Article 16. Broker's accounts

16.1. Broker shall keep record of trades perforimg@lient’s Orders according to requirements ef R FCSM.

16.2. The Report about the current obligations lient shall be given by Broker in case of non-zealance on
Client’s account according to the following procesiu

- at least once per three months if no movememhafiey and/or securities on Client’s account fos {heriod has
occurred, — within 20 working days following thecaanting period;

- at least once per month, if movement of money/@ndecurities on Client’s account has occurredyithin 20
working days following the accounting period;

- on Client’s request except for cases of termamatf the Adhesion Agreement, — within one workday after the
day of receipt of Client’s request;

- upon termination of the Adhesion Agreement agedibetween parties — on the day of terminatichefAdhesion
Agreement;

- upon termination of the Adhesion Agreement onittigative of Broker or Client — on the workingay next to the
day of the termination of the Adhesion Agreement.

16.3. Reports shall be considered accepted, ihCliees not lodge his claims in writing during @) days from the
day of their receipt.

16.4. If Broker reveals any mistakes in Client'®plé number and e-mail (mail, Internet) indicatgdient and can
not inform Client about necessity to study repatt8roker’s site, Broker shall send the report€lient’s postal address by
registered post with a confirmation receipt. Irstbase Broker may impose a fine on Client to thewarhof doubled expenses
for a registered post with a confirmation receipt.

16.5. The indication by the Client in the Applicatifor adhesion to these Regulations (Appendix Np2.) of such
way of servicing and informing as “Servicing andomming through the Representative in nieans that Client
assume obligations to come at the Representatbfice (legal entity or individual, which consul@®ients about procedures
for preparation and delivery of documents submitiedording to these Regulations, assists in exéhahghese documents
and information between Parties, checks the Céidagal capacity and authorities of Client's reqmetatives and performs
other functions based on the agreement with Brok@ower of attorney given by Broker) and get aorep

Broker is considered to be executed its obligatiéors presenting a report to Client in the momentreport
transferring specified in Application on adhesioritte present Regulations to Broker's Represemtativ

16.6. Client may also study reports about currdaligations given by Broker with help of the servidgeview you
account”. By virtue of technologic characteristafshe portal “Review you account” data submittedtican contain an error.
Client using the portal “Review you account” undansls this fact and takes over himself/herselfsrisk adverse effect of
making investment decisions on the basis of dédtan#ited in the portal.

16.7. Broker giving Client reports in a paper formay use the facsimile of Broker’'s chief and staémier (s) in
charge of keeping internal records and/or authdrigeBroker to sign the report, if its use is apaa by Broker’s chief.

Facsimile of signature (-s) mentioned above shalicbnsidered by Broker and Client as an analogugecsonal
signature (-s) of these persons and means coropliaith the written form as interpreted in Artid60 of the RF Civil Code
and Broker meeting requirements of the “Procedoreirfternal accounting of transactions includingi transactions and
operations with securities by professional partioiis of the securities market, performing broked dealer activities and
activities in administration of securities” appravey FCSM Regulation No. 32, Ministry of Finance.N68n of 11.12.2001.

16.8. Clients participating in the FINAM CIS whave made with Broker an agreement on exchange sfages
delivered with the help of a secured Internet catioa in electronic form shall be provided with ogfs by placement of
electronic documents on Broker’s web-server: Hedd.finam.ru.

The date of receipt of Broker’s report by Clienttfgapating in the FINAM CIS by the way as mentiahi@ paragraph
1 of this item shall be the date of placement efrdspective files on Broker’s web-server: httpld/&nam.ru.

Article 17. Procedures and conditions for REPO-trasactions

17.1. For the purposes of these Regulation REPhs&@dions shall mean an operation consisting of two
interconnected transactions in selling and thewrimsing of the same amount of newly issued seesiritf the same issue at
prices established as agreed between partieshEgurposes of these Regulations the first traisaetill be called the First
REPO transaction (part), the second transactidrbeitalled the Second REPO transaction (part).

17.2. Under these Regulations Broker may performkinds of REPO transactions:

-13 -



Regulations of CJSC Investment CompanyFinam oref@jons at the securities market”
Please note that the present English text is ffarmation purposes only and is not legally bindifige official document is in Russian language.

17.2.1. A REPO transaction, participated by Broketing on the account and behalf of Client baseadro®rder of
the latter and a third party;

17.2.2. A REPO transaction participated by Broketing on its account and behalf and by Client wheder the
First REPO transaction (part) Client undertaketrdasfer into ownership of Broker securities betihg subject of the REPO
transaction and Broker undertakes to take and payhe securities, and under the Second REPO thosapart) Broker
undertakes to transfer into ownership of Clienséhsecurities and Client undertakes to take andquaiiem.

17.3. Client’'s Order for a REPO transaction mergtbin item 17.2.1 of this article must contain fbkowing vital
conditions along with standard conditions:

- the price of one security or a clear procedurésofalculation for the first REPO transaction (part

- the amount of the first REPO transaction (part);

- the price of one security or a clear procedurésofalculation for the second REPO transactiont(par

- the amount of the Second REPO transaction (part).

17.4. Unless otherwise is specified in a separgteesment between Parties, Broker may perform amgnt Order
for a REPO transaction outside organized markets tiae transaction can be performed both on atcaufuilunds (securities)
reserved for transactions made through the orgamizérading indicated in Client’'s order and on @got of other funds
(securities) booked in Client’s account.

17.5. Broker shall execute Client's Order for a RERansaction only, if respective bids from othertigs are
available.

17.6. Unless otherwise is specified in a separgteeanent between parties by acceding to these &eamsd Client
shall agree to REPO transactions mentioned in &&m.2. of this Article within the clear balance s#curities on Client’s
account without any additional instructions fronie@t.

The REPO Agreement grounding the REPO transactientioned in item 17.2.2. of this Article shall hegarded
concluded and come into force upon writing off séms from Client’s account and remain in forceilthe both parties have
fulfilled their obligations.

Subject and conditions of the REPO agreement giiagnihe REPO transaction mentioned in item 17.8f2this
Article not listed below shall be indicated in Besls report to Client submitted in accordance tdicke 16 of these
Regulations.

17.7. Within the REPO transaction mentioned in item2.2. of this article to perform the First RER@nsaction
(part) securities shall be written off from Cliengecurities account opened with the Depositoi@I8C Investment Company
FINAM on the day of conclusion of the REPO agreetnand securities shall be entered to Client’s stes account opened
with CJSC Investment Company FINAM to perform econd REPO transaction (part) within 90 days ftbenconclusion
of the REPO agreement or earlier if it is necessaperform Client’s order for selling securitiesifig the subject of the REPO
transaction or to perform Client’s Order for seties transfer. Securities under the Second REP@drtion (part) may be
entered by portions.

17.8. Securities sold or bought under the REPGs&retion mentioned in item 17.2.2. of this Artickefallows:

- for the first REPO transaction (part) — by credjtClient’'s account with the value of the secestunder the first
REPO transaction (part) on the day of making ofRE#O transaction (agreement);

- for the Second REPO transaction (part) — by dadpithe value of the securities under the SecondOREE®hsaction
(part) from Client’'s account upon crediting Clisnsecurities account with the securities to penfdhe Second REPO
transaction (part).

17.9. Broker and Client shall recognize as propecetion of the REPO transaction (agreement) rorad in item
17.2.2 of this Article debiting the securities froBlient’s securities account and crediting themthiod parties’ securities
account (-s), as well as transferring the seawitd Client’s account from securities accountshofl parties indicated by
Broker to perform the second REPO transaction Ypart

17.10. Except for cases of termination of the RER@saction (agreement) mentioned in item 17.2.thisf Article
before the both parties have met their obligationder the first REPO transaction (part), partiesl sstablish the following
settlement procedure if the issuer of the secaritiebe sold declares dividends, interests and athemes from the securities
(hereinafter called “Gains”): if the date of lish\ing the right to obtain Gains falls on the perigan the moment of debiting
Client’s securities from the securities accountit® moment of crediting them to Client’s accounie@ may obtain Gains
from securities, after the issuer has paid retamthe securities.

This right is reserved by Client, no matter whetBesker or a third party indicated by Broker to #exzount of which
the securities have been placed to perform tha REPO transaction (part) has gained the rightlitaio Gains from the
securities no matter whether these persons havégos actually or whether the parties have felliltheir obligations under
the Second REPO transaction (part) to the disiobubf dividends by the issuer. The price of oneuséy and the total value
of the securities under the Second under the SeR&RD transaction (part) shall be constant.

Section IV. FUTURE AND OPTION TRANSACTIONS

Article 18. Terms and definitions
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The following terms and definitions will be usedn this Section:

18.1. Exchanges- organizations, which arrange, according to Besnand internal rules, trading in options and
futures, whose basic asset are securities;

18.2. Rules of Exchangé¢hereinafter called Rules) — internal regulatooguiments, governing procedures of trading
in securities, future and option contracts (heréémaalled “contracts”) and interactions betweeting participants

18.3. Security deposit (guarantee fee} all money and other financial instruments of tBkent assigned for
execution of time transactions and ensuring ofqrerhnce of obligations at open positions at Exchang

18.4. Initial margin — the sum of money in money terms required froenGfient for provision of all open Client’s
positions at Exchange;

18.5. Additional margin (emergency margin}- a part of the security deposit that is placedrtblocked on Client’s
sub-account in case of changes in market conditmukor write off of the variable margin, includidgring the predelivery
period;

18.6. Variable margin — the value of changes (deductions or accrualsjoimpensation payments estimated by
Exchange for every contract made by Client assediaith change in the respective quotation pricenduthe trading session
or in the price of the basic asset during executioihe contract;

18.7. Opening a position- a transaction, when a bought (or sold) conigabboked in Client’s sub-account, which is
not offset with a corresponding sold (or bookedijitcact in the same trading position. If a positiorcontracts is open, the
variable margin is automatically decreased or iasee

18.8. Closing a position- a transaction, when a contract previously bobgh€lient is sold or previously sold and/or
bought contracts implying an opened position dfget After closing the position in the contratte variable margin is not
deducted or accrued anymore;

18.9. Quote- the price of a security or contact estimated kghiange based on trading results of the previoys da

18.10. Market and clearing charge- the sum of money established by Exchange toalmt gy trading participants
for operations at Exchange;

18.11. Balance of Client’s sub-account the total of assets booked in Client’s sub-antou

18.12. Limit of opened position— ratio between the balance of Client’s sub-act@m limit number of opened
positions established and changed by Broker.

18.13. Internal Client’s funds - estimated by Broker a sum of funds, includinge@'s funds, which the Client will
have in the event of closing of all open positiahthe derivative market OJSC “RTS” (FORTS) ondheent market prices

Article 19. General conditions

19.1 By acceding to these Regulations Clientl shahorize Broker:

19.1.1. to make transactions by Orders and on at@jflClient;

19.1.2. to carry out settlement transactions withHanges, settlement organizations and clearingdwaoncerning
Client’'s obligations;

19.2. Client must meet requirements for the amaunat composition of funds booked in Client's subeatct with
Exchange as established according to Rules of Exgha

19.3. By acceding to these Regulations Client c¢cofithat he is aware of risks associated with bisviies at
markets and will not have any claims to Brokeraaki$ possible losses if Broker fulfils its obligats properly.

19.4. To open a register to record positions inftiteres section of OJSC RTS (FORTS) Client prosiBeoker with
the applicable order (Appendix #20 to the presesguations).

If the Client did not tick in the Application on lagsion to the Regulations filled according to thef effective till
21% June, 2008 the following columns* in the futures section of OJSC RTS (FORTS)” and/orRTS”, the fact that the
Client or his/her authorized representative gives Broker instructions to open a register to reqooditions in the futures
section of OJSC RTS (FORTS) shall automatically mteat the Client accepts the terms specified @ dblumns of the
Application

Article 20. Client’s Order

20.1. Client’'s Orders must be lawful, realizable afear.

20.2. Client’s Orders of any type must contain:

20.2.1. Name of Client;

20.2.2. Number of Client’s sub-account;

20.2.3. Order type;

20.2.4. Type of Contract and contract date;

20.2.5. Number of Contracts;

20.2.6. Price requirements;

20.2.7. Order duration;

20.2.8. Date and time of order issue.

20.3. The Order must be signed by Client or hisasgntative.

20.4. If Client's Order does not meet these requinets and/or contradicts other Client’'s Orders,kBro
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may at its discretion refuse to execute the resge€irder or execute it as it understands it.

20.5. The maximal total amount of previously opema@d newly being opened positions of Client for therent
exchange day at an Exchange depends on the amfouoney and other funds placed by Client as ther#tgadeposit.

20.6. Client’s Orders for future and option trangats are taken by Broker:

- during main trading session in any working dayofianizer of Trading in respective Trading System.

- during additional evening trading session in amyking day of Organizer of Trading in respectivading System.

The execution of Orders during additional eveniragling session is performed the next working dayespective
Trading System.

Article 21. Terms and conditions of payments

21.1. Without preliminary notice to Client Brokemgncarry out payments on the account of Clientsackunds to
pay:

- variable margin;

- market and clearing charges raised by Exchanges;

- fees to Broker;

- any other required payments according to theggpiggons.

21.2. If there is any clear balance of funds orei@ls sub-accounts to the amount of difference betwthe sum of
funds delivered to Broker (separately for each BExge), and allowable minimum of funds on sub-acto(@separately for
each Exchange) Client may give a written Orderdadfer the clear balance (or its part) to the aetimdicated by Client.

Upon the receipt of this Order from Client Brokemsh during one working day after the receipt gimeinstruction to
the respective Exchange to transfer the indicatied t® the account designated by Client. Exchangé shite off the money
under conditions and terms established in Rules.

21.3. If debt of Client to Broker has arisen basedesults of a session, Client must pay off tleéktdnot later than by
12.00 a.m. Moscow time of the next working day bplenishing the security deposit or by performiimget transactions and
thereby releasing a part of money from the secdefyosit to the amount sufficient for paying ofé tihebt.

21.4. If Client who has debt to Broker by the begig of a trading session does not meet requiresradritem 21.3 of
these Regulations, Broker reserves the right teeclolients positions during this session at its dgaretion without notice to
the latter within the amount of the debt by theibeigmg of the trading session. In this case Brakealy choose a contract to
carry out compulsory closing of Client’s positions.

21.5. Client shall place the security deposit amitial margin to his sub-accounts before carrying operations at
Exchanges.

21.6. The types of financial instruments acceptgdioker to meet obligations concerning the segutiéposit and
initial margin shall be chosen by Broker.

21.7. Broker may carry out compulsory closing dfaalpart of Client's opened positions at derivatMarket OJSC
“RTS” (FORTS)without Client’s consent in the following cases:

- if as a result of clearing at the derivative Matrl0JSC “RTS” (FORTS) Client will have the debtdrefBroker due
to the fact that security deposit is insufficieot fmaintenance of open Client’s positions;

- at any time during the trading session, if theant of internal Client’s funds taking into accotim¢ variable margin
subject to debiting by Brokers’ accounts during titagling session, becomes less than amount ofnadt€lient’s funds which
is necessary for maintenance of all open Clientsitpns;

- if the sum of internal Client’s funds at the igtative market OJSC “RTS” (FORTS) amounts 10% &f $km of the
Client’s funds with regard to the concluded futared option contracts, Broker execute the compulstwsing of all Client's
positions at any moment during the trading sesfgrachievement of specified in this clause 15%digdBroker direct Client
the notice of possible compulsory closing of posis.

21.8. Compulsory closing of Client’s positions sl carried out at current market prices at tispeetive Exchange.
All possible losses shall be incurred by Client.

21.9. If Client’s positions are closed wrongfullgntrary to Rules due to the fault of Broker, Brokbell compensate
Client’s losses.

21.10. If Client accepts or delivers the basic agsexecute a contract, the fee to Broker shattdleulated according
to Appendix 7 to these Regulations.

21.11. If Client’s account does not contain suéfiti funds to pay Broker's fee and other requireghpnts according
to these Regulations, Client must pay Broker fahesalendar day of the delay to the amount abksttad in Appendix No.
7.

21.12. Obligations to return money shall be considdulfilled by Broker upon it giving to the creédirganization of
money return an order to transfer the money tatwunt designated by Client.

21.13. Client’s positions are closed in an compylsgay Broker shall compensate on Client’s accaxgenses for
conclusion of the time transaction made to carrytbe compulsory closing of Client’s position tetsum of 100% of the
price of transaction registration, scalper’'s opers, registration of off-system transaction anchagement of execution as
established by OJSC RTS and CJSC Clearing Cent8; B well as 0.45 rubles, including the VAT, if@stion position is
closed in a compulsory way, the sum equal to 0.989%4 the transaction sum if a future contract positis closed in a
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compulsory way.

21.14. Until 3.00 p.m. Moscow time on the last @égirculation of a deliverable futures contract Glient shall be
required:

- to provide the Broker with a notification abows intention to execute a deliverable futures @mitthat was
documented in accordance with Appendix 25 hereto;

- to ensure that relevant assets are availabla@glient Account to execute a deliverable futwestract.

21.15. The Broker shall be entitled until the erfdacbusiness day following the day of the receiptttee said
notification by the latter to block the assets iegpl for a relevant deliverable futures contracitthre maintained on the
Client's Account.

21.16. If the Client’s obligations specified in G$ 21.14 hereof are not fulfilled, the Broker Ehalentitled to refuse
to arrange the delivery of a core asset underexaat futures contract or conduct the forced clsdilaunched positions.

21.17. Broker executes Client’s Orders by closing or several forward transactions (future or atipwith the help
of Organizer of Trading or over the counter.

21.18. Orders for closing transactions with thelalOrganizer of Trading can be as follows:

21.18.1. Buy/sell at the current price (Ordersdimsing a transaction at the price not higher éieecof buying) or at
the price not lower (in case of selling) mentionedOrder), - “market order”. Order is fulfilled amaing to the offsetting
orders present at the moment of making Order;

21.18.2. Buy/sell at the fixed price (Orders faysthg a transaction at the price not higher (ireazfsbuying) or at the
price not lower (in case of selling) mentioned ir€r), - “limit order”.

21.18.3. Buy/sell at the fixed price when one aresel conditions are satisfied. Conditions are eggly definied by
Client from the list of possible conditions, prog@iby the relative information trading system, #igt in clause 27 of the
Regulations, used for making orders in electror@ding system of Organizer of Trading - "limit stopger".

21.19. The procedure of making Orders and distinstiof their execution using information tradingsteyn are
defined by condition of work of respective Informaat Trading System.

Acceeding to this Regulations Client approves ti@ahas learnt the conditions of Information Trad8ygtem work
mentioned above and agrees to follow them andk®itao account their distinctions when making @rde

Also acceding to this Regulations Client approvest the will not have any claims to Broker in quassi of
distinctions of execution of Order through Inforioat Trading System and according to the techno#ddfeatures of this
Trading System.

In the event that the Broker refuses to arrangedéiiwery of a core assets for the aforementiomadons the Client
shall be required to indemnify the Broker's lossesirred by the latter in connection with the paymef fines and penalties
provided for by the trading system’s documents. &hmunt of such losses shall be directly debitedhieyBroker from the
Client Account.

Section V. INFORMATION SUPPORT

Article 22. Information services

22.1. Broker shall prepare and provide includin@ént’s requests in formations materials, inchgli

22.1.1. Official information of Trading systems toading participants (exchange information);

22.1.2 Information about corporative actions byéss of securities hold on Client’'s accounts maiitegarticipants of
Trading systems;

22.1.3. Results of daily trading at Trading systéexxhange bulletin);

22.1.4. Information about changes in prices anelsrof Trading systems.

22.2. This information is distributed freely thrduBroker’s web-site.

22.3. According to the Federal Law “On protectidnrights and legitimate interests of investors le securities
market”. At Client’s request Broker shall providetfollowing documents and information:

22.3.1. A copy of the license for professional\atiis at the securities market;

22.3.2. A copy of the state registration certifggat

22.3.3. Information about the body that has isghedicense for professional activity at the se@simarket (name,
address, phones);

22.3.4. Information about Broker’s registered calpind reserve fund.

22.4. Broker shall provide the following informati€lients buying securities:

22.4.1. Information about the state registratioa securities issue and the state registration ruwitthis issue;

22.4.2. Information contained in the decision alibatissue and prospectus;

22.4.3. Information about prices and quotes ofsteurities at organized securities market durirgvgieks foregoing
to Client's information request, if these secustere included in listings of organizers of tradorginformation about non-
availability of these securities in listings of argzers of trading;

22.4.4. Information about the prices, at which ¢éhescurities were bought and sold by Broker dusixgweeks
foregoing to Client’s information request or a na&gs stating that these operations have not beeedaiut;
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22.4.5. Information about evaluation of these siéesrby a rating agency recognized according tdeR¥s.

22.5. If Client divests securities, Broker shabhyide:

22.5.1. Information about prices and quotes ofdhsecurities at organized securities markets dugigveeks before
Client’s information request, if these securitige @ncluded in listings of organizers of trading ioformation about non-
availability of these securities in listings of argzers of trading;

22.5.2. Information about the prices, at which ¢hescurities were bought and sold by Broker dusirgveeks before
Client’s information request or a message statiad) these operations have not been carried out.

22.6. Broker providing information materials skaliarge a fee for copying them.

Section VI. WAYS AND PROCEDURES OF MESSAGE PASSING

23. Rules for message exchange

23.1. Exchange of messages between Broker andt@Giidnding issue of Orders from Client and repdrtsn Broker
may be carried in the following ways:

- by giving the original of written messages in agraform by post or by hand/through Company’s Regmtgive;

- by exchange of facsimile messages;

- by exchange of oral messages by phone;

- by exchange of electronic documents and other rgessaith the use of an ITS, secured Internet-cdiorgcor, in
cases specified in these Regulations, with theofisemail.

23.2. The way of delivery of each message shatifmsen by the sending party unless otherwise icifsggkin these
Regulations.

Article 24. Delivery of original in a paper form

24.1. Any kinds of messages and documents spedifidftbse Regulations can be delivered in this way.

24.2. Originals in a paper form shall be hande@ltent or his representative at the Place of Brekservice delivery
at: Moscow, Moscow, Myasnitskaya str. 26A, buifglihy app. 42.

24.3. Client may deliver any messages to Brokepdmsting them at the following address: 101000, MasCentral
Post Office, P.O.B. 925 (for CIJSC Investment Com@aiNAM). Broker and Client can use only registeradils or express.

24.4. Broker may deliver its messages by registaraits with costs being incurred by Client.

24.5. Originals of reports and extracts, copiewhith have been delivered to Client by fax shalkbpt by Broker for
5 (five) years and sent to Client at his request.

Article 25. Sending and receiving phone messages

25.1. Client and Broker can use phone for sendnayraceiving messages only in the following cases

25.1.1. Issue and receipt of Orders;

25.1.2. Issue and receipt of Confirmation of tlmsaction made;

25.1.3. Receipt of messages about compromise dfethef Client’s electronic signature.

If Broker regards it necessary, it may Broker atsay warn Client by phone about the coming retibrneof Client’s
securities or purchase of securities on Clienttaat, carried out according to item 11.19 of theegulations.

25.2. Broker shall consider any person, who exchangessages with it by phone as a properly autitbriz
representative of Client and interpret messagede(ey requests) of this person as those by Clighisi person correctly tells
the following details of Client:

- hame of Client (first name, patronymic, seconthedor physical persons);

- Client’s identification code

25.3. An Order from Client, received by Broker thope, shall be considered accepted if the follovdogditions are
met:

25.3.1. Before issuing Order Client or his repréastre shall be subject to identification accordingtem 25.2 of this
Section of the Regulations.

25.3.2. Client's Order must repeated by Brokerfgesentative after Client.

25.4. If Broker’s representative repeats Clientisl€ correctly, Client must definitely confirm hisessage by saying
one the following words: "Yes", "Okay", "Right” asther word, clearly confirming Client's consent. eTrder shall be
considered accepted by Broker upon Client sayiogrdirming word.

25.5. If Broker’s representative is wrong in reproithg Client’s Order, Client must interrupt him arepeat all the
procedure again.

25.6. Negotiations between Client and Broker shalrecorded on a digital carrier. Client and Brogleall confirm
this record as a prove in case of any disputeskddras possible must provide Clients with the reéoof the telephone
conversation at the request of the latter.

Article 26. Facsimiles
26.1. Unless otherwise is specified in a sepamteeanent between Parties, Broker shall receiveasyaily
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Orders of the following types:

26.1.1. Orders for withdrawal of money and/or tfansf securities;

26.1.2. Orders of sales and purchases of securities

26.1.3. Issue and receipt of any kind of noticediaformation as specified in these Regulations.

26.2. Client and Broker shall confirm that messasgd and received by fax including Orders sef@rtaker have the
same juridical force as messages on a paper carrier

26.3. Client and Broker shall recognize facsimitpies of their Orders submitted by the oppositeyPas ample
evidences (appropriate for submission to courts).

26.4. Client must provide originals of messageslising Orders) delivered to Broker by fax withineomonth after
the delivery.

Article 27. Use of trading systems:

In this article the following terms and definitioase used:

27.1Finam Web-Trade - is the system of software and hardware toolsoninection to ITS QUIK allowing Client
through Broker’'s web-siteeww.finam.ruto use QUIK(hereinafter referred to as “Finam Wiehele programme”); by virtue of
technologic characteristics, data, granted to €l Finam Web-Trade programme and providing thenection to ITS
QUIK, may have errors or/and delay data displagf tBlient must take into account in making investingecisions. Client
using Finam Web-Trade programme, understands #uisdnd takes over himself/herself risks of advexféect of making
investment decisions on the basis of informatiomaimed in Finam Web-Trade;”

QUIK - a multifunctional informative trading syste@UIK—-BROKER, software package allowing Client to receive
the current financial information on-line, data @lient's position, in order specified by the pres&egulations, to direct
instructions to Company and to receive confirmatiom Company (or/and TS).

QUIK is used by Broker in accordance with Agreemerecuted between Company and.LC «SMVB -
Information Technologies».

Exclusive rights of QUIK and all software comporergside to LLC «SMVB — Information Technologies.

Log-file - protocol kept in an electronic form on Broker's\agrand at the User’s work place and containing da
about all actions performed by Client with the a§&VTIS.

PocketQUIK — a version of work place QUIK for pocket digitasistant;

TRANSAQ - multifunctional informative trading system TRANGQ, software package allowing Client to receive
current financial information on-line, data of Clt&s position, in order specified by the presentg&ations, to direct
instructions to Company and to receive confirmatimom Company (or/and TS).

TRANSAQ is used by Broker in accordance with Agreatmexecuted between Company and CJSC “Screen Marke
Systems”.

Exclusive rights of TRANSAQ and all software compats reside to CISC “Screen Market Systems”;

TRANSAQHANDY - is a version of work place of TRANSAQ for pockégithl assistants.

Trade center — the system of software and hardware tools allgw@iient with the help of Broker's web-site
www.finam.ru to use TRANSAQ. By virtue of technoiogharacteristics of ITS (Information Trading Sys) Trade centre
data submitted in it can be in error whereby itrmrbe served as a ground to make investment dasisClient using ITS
(Information Trading System) Trade centre undeddathis fact and takes over himself/herself risksadverse effect of
making investment decisions on the basis of infaionacontained in this ITS.

Mobile Trader — is the system of software and hardware toolsoohection to ITS TRANSAQ, that allows client to
use TRANSAQ with mobile phone or other digital devi(hereinafter together referred to as mobile pepand with the
services provided by mobile operators (hereinafederred to as “Mobile Trader programme”). By vetwf technologic
features, all data, received by Client by way afgesof Mobile Trader, provided connection to th&€ MRANSAQ, can have
an error and/or be delayed, and Client shall takefact into account, when making investment dens The Client that uses
Mobile Trader understands and takes over himse#féfierisks of adverse effect of making investmaatisions on the basis of
information received by virtue of Mobile Trader;

Finam Trade — is the system of software and hardware tootahection with ITS TRANSAQ, that allows Client to
use TRANSAQ via Broker's web-site www.finam.(hereinafter referred to as Finam Trade). By wriof technologic
features, all data, received by Client by way adgesof Finam Trade, provided connection to the TRANSAQ, can have
error and/or be delayed, and Client shall take féui$ into account, when making investment decisidrhe Client that uses
Finam Trade understands and takes over himselgleisks of adverse effect of making investmentisiens on the basis of
information received by virtue of Finam Trade;

webQUIK - the system of softaware and hardware tools allowi@tient by Broker’'s internet-site
http://webquik.finam.ru to use QUIK;

Key generation- creation with the help of certified software ofecret key and public key allowing Client to enter
the TS and access the personal trading account.

Web-Trade Systems (ITS) — Web-Trade Information Systems QUIK, TRANSAQ, PocketQUIK
TRANSAQHANDY, Finam Web-Trade, webQUIK and Tradent®, Finam Trade and Mobile Trader used by Brdher
exchange of messages with Client in order, specifig the present Regulations.
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Providing Client with the possibility to use ITS QUPocketQUIK (as the version of working place detQUIK
User), ITS TRANSAQ / Transaq Handy (as the versibworking place of the TRANSAQ User) and also spobgrammes as
webQUIK, Finam Web-Trade, Trade center, Finam Tradg Mobile Trader within the present Regulatiomealized by the
Broker in accordance with Client’s will. The exmes Client’s will is made by marking appropriateiqts in Application for
adhension to these Regulations and by signing Aacep Certificate in proper form annexed to thesguRations, subject to
the ITS (programme) chosen by Client or by recgj\ogins and passwords for ITS (programme) by Ataege Certificate at
any time during the validity period of Adhensionragment.

Provision Client with login and password for usiiigs (and software in cases provided in these Réigulg), that
provided a possibility to use one of the softwamd hardware ways of connection to ITS, means pi@vit Client by Broker
the possibility to use any of such software andlvare ways of connection that are required sucinlagd password. The
Client understands this fact and confirms his cohséth such way of provision access to ITS by Byolithout additional
express of Client’s will, including the ways thaetpresent Regulations will provide in future.

In case when the Broker provides Client with thegioility of usage ITS TRANSAQ, this means the ps@mn of
usage of Transaq Handy as well.

Key carrier — magnetic or optical or any other carrier thatgeetext files containing keys of cryptographicgdrof
information.

Key or password compromise- a situation when information, recorded on the &arrier or/and password became
available to third parties, including PocketQUIKdaror TRANSAQHANDY and/or Mobile Trader loss of Fet PC, on
which ITS PeketQUIK and/or TRANSAQHANDY and/or Mobile Traderedis installed.

Public part of key (public key or open component of keyserves for identification of Client by the cliegitd of the
server application. For this purpose Client’s ukéy must be available for the system and thdipldey of the system must
be available for the client application;

User’'s work place— a complex of soft- and hardware belonging t@®lior Broker and allowing to install and use
ITS, and as foPocketQUIK and TRANSAQHANDY and Mobile Tradeon Pocket PC and/or mobile phone, belonging to
Client

The secret part of the key(secret key or closed element of keygerves for authorizing Client by an application.
Secret keys must be kept in places unavailabldoi@ign penetration. To impede unauthorized useeheys are protected
with a password. Client's secret key must be akbgldor the Client-end of the application to confithe right of the key
owner for access to information provided by theliapfion;

27.2. Broker must:

27.2.1 give to Client the software, login and passivand additional acceptance documents withirive)(fworking
days after the choice of ITS listed below and/aysvof connection to ITS and deliver according Axtaace Certificate:

Software and additional documentation when Clidwntses ITS QUICK

Login and password, software for ITS TRANSAQ andiddnal documtetation when Client choses ITS TRAS
and Transaq Handy

Login and password when Client choses Finam Webld,rarade Center, Finam Trade, mobilt Trader, Welip)U

Software for Transaq Handy and for Mobile Trademdt provided by Broker to Client on optical carrid his
software is downloaded by Client himself througl Broker's web-sitevww.finam.ru or any other way, but Broker can give
this software to Client whenever if it is possilidg,way defined by Broker.

Acts of acceptance shall be filled according to ohéppendixes to these Regulations depending enT$ chosen
and the generation method for the key of acceshadTS (Appendixes No. 18.1 — for QUIK, Appendio.N18.2. — for
TRANSAQ and Transag Handy, Appendix No. 19.1 —Foram Web-Trade, Trade Center, Finam Trade and leldbader,
Appendix No. 19.2 — for webQUIK).

The access key for ITS QUIK can be generated irfidih@ving ways: Based on the act of acceptanaekBr gives to
Clients special software allowing Client to genertte key. Within one day from the generation of Kdient must send to
Broker the public part of the key through e-madnfr the address, specified in Client’'s Questionndife Client's message,
containing public part of the key, should also eimthe full name of the Client ( for Clients — gioal person) or full Client’s
title (for Client’s — legal persons) and number aade of the Contract of adhesion;

If Broker receives the message that contains pytdit of the key, but not contains any of the alneaetioned
information about Client, or message, sent frometheail address, different from the one specifiecClient’'s Questionnaire,
or message, that contains in addition to file witl public part of the key other attached fileg)uding secret part of the key,
public part of the key is considered as not reakivg Broker. In this case Broker sends Client #gponse message about the
necessity of repeated generation and sending thiepart of the key to Broker.

If Client transfers the generated public parthe key, including its direction to Broker, Clieniivfully bear the risk
of all possible unfavorable effects, caused by. this

27.2.2. Within 5 (five) business days after thee@iselects ITS PocketQUIK and the Client paysHerpossibility to
use ITS PocketQUIK in accordance with the estabtistariffs, to present to the Client on an optitala carrier a software
product, login and password, as well as accompgnjtumentation by way of an acceptance act cothpilaccordance with
the form established in Appendix 22.1 to these Reiguns.
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Within 5 (five) business days after the Client slddTS TRANSAQHANDY to present to the Client on aptical
data carrier a software product, as well as accogipg documentation by way of an acceptance actpdechin accordance
with the form established in Appendix 22.2 to thBsgulations.

27.2.3. To notify the Client of any and all amendisemade by the Information and Trading System Yldai®l ITS
developers to the terms and conditions to acces$Ti within 1 (one) business day after the recefptotification from the
ITS or ITS developers in the manner specified l®gghRegulations;

27.2.4. When receiving notification as shown inuGk 27.6. of these Regulations, to terminate thieityaof the
Client’s key and/or password no later than the fdlgwing the date on which such notification is€eg/ed,;

27.3. The Broker shall be entitled:

27.3.1. To suspend the Client’s technical acce$§3dn the event that the Client breaches the $eamd conditions of
these Regulations;

27.3.2. To suspend the Client’s technical accesdI %in the event of malfunctions in the Brokerftsvare and
hardware or the ITS for the period until the spedifmalfunctions are eliminated;

27.3.3. To suspend the Client’s technical acces¥ $oin the event that the Client makes substagdiaiaims to the
Broker’s report with regard to the transactionscexed using the ITS for the period until the reasfor the claims are jointly
identified and eliminated,;

27.3.4. To suspend the Client’s technical acce$$%oin the event that the Client fails to presta Order as a hard
copy within more than one month from the time wkders are recorded electronically;

27.3.5. To suspend the Client’s technical accesd $oPocketQUIK and (or) ITS webQUIK in the evehat the
Client’s account opened under the Adhesion Agre¢taeks sufficient funds to pay the ITS user fee.

27.4. The Client shall be required:

27.4.1. To become familiar with the technical dggiwn of the procedure for using the ITS befosedperation and
comply with the technical access conditions;

27.4.2. To use the ITS only for the designated psep;

27.4.3. To limit access to the Workplace to anyspes who are not authorized by the Client to sul@niters to the
Broker;

27.4.4. To ensure that the password is storedahdyprevent any duplication of a key;

27.4.5. To prevent disclosure or reproduction of ariormation that relates to the operation of 1a%d is deemed
confidential;

27.4.6. Not to allow duplication and (or) violatiohthe integrity of any ITS software products;

27.4.7. Within one month from the date on whichCader is placed to provide the Broker with ordershe form of
hard copies;

27.4.8. To pay the Broker the ITS price and thesstiption fee for ITS use in the amount and in adaoce with the
procedure provided for by these Regulations. Paysteall be made by cash debited by the Broker fitwerClient’'s Account.

27.5. Logins and passwords required to connectMbekplace to ITS TRANSAQ, TRANSAQHANDY Finam Web-
Trade, Trade Center, Finam Trade and Mobile TraddrwebQUIK shall be presented to the Client aard bhopy in a sealed
envelope by way of an acceptance act (Appendix. ¥8tATS TRANSAQ and Transag Handy, Appendix 19ct.ITS Finam
Web-Trade, Finam Trade, Mobile Trader and Tradet&@eAppendix 19.2. for ITS webQUIK).

There are similar login and password that are tsannect the workplace to ITS TRANSAQ and Transaady,
consequently the reception of login and passworaddmnection working place to ITS TRANSAQ meansngirag by Broker
login and password for access to Transaq Handy.

There are similar login and password that are reduior connection Client’s workplace to Finam Wetade, Trade
Center, Finam Trade and Mobile Trader, therefoeerédteption of login and password by Client for afyhese programmes
means the reception of login and password foralldther programs mentioned in current paragrapth ule is applied also
to all the connection to ITS for which similar logand password are required and for ways of coioretd ITS that may be
set by these Regulations in future.

Logins and passwords required to connect the Wadkpto ITS QUIK and PocketQUIK are generated byGhent
individually concurrently with the key generatiar the access to ITS QUIK.

27.6. In the event that a key and a password armgpramised the Client shall immediately notify theoker using
available telecommunications means and forward i&tenr notification to replace the key, change tlesgword with an
indication of the reasons. In his/her notificattbe Client shall indicate the expiration date fog key and the password, but no
earlier than the day following the date on whialogification is sent to the Broker.

27.7. The Broker shall present to the Client atplae where services are provided a new loginapdssword in
accordance with Clause 27.5 of this article of ¢hBegulations no later than 2 (two) business deys the time when a
compromise notification is received. A login angassword shall be presented as a hard copy inledseavelope by way of
an acceptance act.

The Client shall be required within 2 (two) busimetays from the time when a notification is senthe Broker
seeking replacement of the key and change of thewmad to generate the key and forward to the Braksecret section of the
key in accordance with the procedure specifiedaimgraphs 3-5 Clause 27.2.1. of this article oRbgulations.

27.8. Any and all actions taken at the Workpladagithe Client’s key and/or password shall be reced as having
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been taken by the Client. The Client shall bearrisies of:

27.8.1. actions taken at the Workplace with the afsthe Client’'s key and/or password by a persotheut such
authority;

27.8.2. errors made in Orders;

27.8.3. unauthorized access of third parties tdCient’'s Workplace.

27.9. The Broker shall not be held liable for aogses incurred by the Client that arise due toKo®an and
equipment failure, glitches and errors in softwareducts, malfunctions, failures and breakdown edédommunications,
power supply and other support systems.

27.10. The Client shall be required to comply Wit requirements to prohibit:

- duplication, violation of the integrity of anyfs@are products used by ITS;

- receipt of information from the ITS that does hetong to or directly relate to the Client;

- use of available hardware to fain acess to tluk@&ts local networks;

- presentation of a key floppy disk, password &fogket PC to unauthorized persons.

27.11. In the event that the conditions stipuldtgdClause 27.10 are breached., within 10 (ten) days the time of
the relevant violation the Client shall be requitecbay the Broker a fine equal to 20,000 (twetiyusand) US dollars to be
paid in rubles at the exchange rate quoted by thetr& Bank of Russia on the date of payment asd edimburse the
Broker’s losses in full.

27.12. Any and all actions taken by the Client frdma Workplace using ITS shall be automaticallyorded in log
files of the Broker and the Client. In the eventaoflispute the Broker’s log file shall prevail pided that the transactions
executed by the Client are confirmed by data frodeoregisters and transactions.

27.13. The Broker shall forward to the Client a@célonic report using the hardware of the Workpl#&ceeport in the
form of a hard copy shall be provided to the Cliarthe manner and within the deadline specifiedh®ge Regulations.

27.14. The Client shall not acquire exclusive rgtat use and also any other rights to provide I3%8&re products.
The Client shall not also receive any ownershiptriy copyright to ITS software products.

27.15 The provision of services that relate tolif® use may be terminated by the Broker as reqddstehe Client
in writing within 3 business days from the date wiseich request is received by the Broker.

Termination of the services shall not release thdiés from the fulfilment of the obligations arig before such
termination.

27.16. Requirements for communication lines usedpirate with ITS QUIK and/or TRANSAQ and/or Fin&web-
Trade and/or Finam Trade shall be as follows:

- data transfer protocol TCP/IP;

- transmission capacity of the telecom line no teas 9.6 Kbps;

- ping time to the server QUIK no more than 1 segon

- percent of packet loss no more than 5%;

- Internet browser Internet Explorer 5.0 and maieaaced, and for Finam Web-Trade — Internet Explér6 and
more advanced or Opera 7.11 and more advancedaarirfam JTrade - Internet Explorer 6.0 and mateaaced and
installed version of Java ™ 1.6.0.13 and more ackdifJava ™ 1.6.0.13 is developed by Sun Microgyste

27.17. Minimal configuration of software and hardevaequired to operate ITS QUIK and/or TRANSAQ whil
concurrently using other software products, suchngsnet Explorer, MetaStock, other:

- CPU Pentium 111 800 MHz or more advanced;

- RAM no less than 256 Mb (1 Gb is preferable);

- no less than 500 Mb of free space on a hard difitez the installation of all programs;

- OS Windows 98 or NT4/2000/2003/XP/Vista;

- a floppy disk drive or another plug-in data cari

27.18. Minimal configuration of software and hardeveequired to operate ITS webQUIK:

- CPU Pentium Il 800 MHz or more advanced;

- RAM no less than 128 Mb;

- OS Windows 98 or more advanced,;

- installed browser MS Internet Explorer 5.0 or madvanced;

- screen resolution of no less than 800x600;

- Internet access.

27.19. Stable operations of ITS QUIK and/or TRANSAQd/or webQUIK shall not be guaranteed when other
platforms are operated and on PCs equipped withsGRahufactured by AMD and Cyrix.

27.20 PocketQUIK operates on a pocket PC with scresolution of 248320 or 48@640 pixels under management
of operating systems Microsoft PocketPC 2002, Wiveldlobile 2003 (SE), Windows Mobile 5.0, Windows Me 6.0 or
later versions.

PocketQUIK is not designed for operations at siphdanes with OS Windows Mobile for Smartphones amghacket
PCs with screen resolution of 2410 pixels.

27.21. TRANSAQHANDY is operating on a Pocket PChagicreen resolution 240x320 or 480x640 pixels under
management of operating systems Microsoft Windovebil 2005 or later versions.
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Operation of TRANSAQHANDY on pocket PCs with scraesolution differing 240x320 or 480x640 pixelsnist
guaranteed.

TRANSAQHANDY is not designed for operations on peckRCs under management of operating systems Miitros
PocketPC 2002, Windows Mobile 2003 (SE).

27.22. The Broker shall not be liable for the ingeo operation of ITS if the Client fails to meettiminimal
requirements specified in these Regulations famsok and hardware.

27.23. Selecting the ITS the Client confirms thatshe becomes familiar with the requirements ferdbnfiguration
of software and hardware that are necessary tatgptre ITS and that proper configurations of saferand hardware will be
used when operating the ITS.”

28. Messages exchange Rules using the protectedemet connection

28.1. The Parties have a right to exchange the agesslisted below sending messages as the elactionuments
through the protected Internet connection with ¢iameous the observance of provisions:

28.1.1 The client or his/her representative isréiggpant of the Corporate Information System “FIMAorganized by
Closed Joint Stock Company “Moreville” (hereinafteferred to as CIS FINAM) according to the Feddmav 1-FZ dated
10.01.2002 “About electronic digital signature” ahe Broker in its turn is a participant of the a@IS FINAM;

28.1.2 The Client and the Broker have concludedleupentary agreement(s) that is (are) currentljoice to all
Adhesion agreements concluded by the Parties axohange of messages using protected Internet coome

If the Client’'s authorized representative is actimgbehalf of the Client on the basis of a poweattdrney- the latter
and the Broker have concluded an agreement on dhicipation in the exchange of messages usingepted Internet
connection on behalf of the client(s) of CISC FINAId the term of validity of the power-of-attornef the authorized
representative has not expired.

The Broker has a right to decline the conclusiosuth agreement(s) without explication of the rea3de Broker
has also a right to terminate the mentioned agra&g)eunilaterally. In case of the unilateral temation of the deal(s), the deal
is considered as cancelled after one working das fthe Brokers notification about such terminatsemt in the form of an
electronic document through the protected Intecnahection;

28.1.3. The message was sent as an electronic @otwneated with one of the following methods:

- by filling an appropriate electronic form at tBeoker’s web-sitehttp://edo.finam.ru;

- by filling an appropriate electronic form at tBeoker’'s web-siterhttp://edox.finam.ru, the access to which is
performed by the Client with password entry andriog

28.1.4. The message is an electronic documentiedrhiy the electronic digital signature that ishemtic according to
the legislation and the “Regulations of renderifigservices by the certification center”, approvedan authorized body of
Closed Joint Stock Company “Moreville”.

28.2. The messages being sent as electronic dotsintimough the protected Internet connection by pheies
according to the present article of the Regulatamessubject of the general rules of the messagieaege, of the general rules
of the execution and storage of messages as wall ather rules stated in the present Regulatioriess otherwise provided
for.

28.3. When sending messages as electronic docurtteotsgh a protected Internet connection accordmghe
present article the Client — participant of the EISIAM has also the right to use other ways of tiessage exchange set by
the present Regulations. Several identical messages through the different ways simultaneously @sasidered by the
Broker as different messages and each of the messagst be executed.

28.4. Conclusion of an agreement about electromissage exchange using protected Internet conndugioreen the
Client and the Broker means also that:

- Clients acknowledges the fact that the Broker passented information about techniques of corapkss of
identification of the Parties, about confidenthakitnd integrity of the messages during the messagieange using the way said
above;

- Clients acknowledges that used in electronic dwmts exchange using the way said above techniqties
identification of the Parties, confidentiality amdegrity of the messages is sufficient enough,it.ensures protection of the
Client’s interests;

- Clients acknowledges the abstracts from the pteteprotocols, electronic day-books and files gnésd by the
Broker as an evidence of conformity of the messagasent sent by the Parties to their declaratiowilb (declaration of will
of their authorized persons), as an evidenceltinfient of mentioned in the messages actions aeddct that messages were
sent. Such abstracts from the protected protoetéstronic day-books and files must be considesedudficient evidence in
disputes arrangement between the Parties inclydiidical arrangement;

- Clients acknowledges his obligation to check pinesence of the messages sent as electronic dotuimgrihe
Broker using protected Internet connection at least a day;

- Clients acknowledges his obligation to respettcates of the present article of the Regulatioheendering of
services by the certification center, approved tpathorized body of the Moreville closed joird@t company.

28.5. The Client doesn’t have a right to contestdoof actions made by Broker in the interestshef €lient basing
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exclusively on the fact that that the actions figéfi according to the received from the Client thgh the protected Internet
connection electronic document.

28.6. The Broker receives the messages and preisdotmation to the Client using protected Intergennection
through the authorized persons only in case tleat dine participants of the CIS FINAM and only dgrihe term of validity of
their authority.

The Broker considers any person exchanging messejieg protected Internet connection as a Clierdwshorized
person and interprets any messages received usithgvay as the messages from the Client (or hisaaizied person) if this
person had been authorized according to the lawtb@dRegulations of rendering of services by theifamtion centre,
approved by an authorized body of the Morevilleselb joint stock company.

28.7. The Broker shall receive the following typdsnessages via secure Internet connection indim 6f electronic
documents:

- Orders to withdraw funds (Appendix 9 to these Ratjoihs);

- Orders to transfer securities (Appendix 10 to tHesgulations);

- Order to transfer securities between client accyunt

- Order to transfer funds from one system to anofippendix 11 to these Regulations);

- Order to transfer funds between client accountmegdor the Client as part of the Adhesion Agreetnen

- Order to transfer funds between separate recortteeategister of positions in the futures sectiorRTS (FORTS)
opened for the Client as part of the Adhesion Agrest;

- Consolidated orders for securities transactiongpéilix 13 to these Regulations);

- Orders to open separate records of the registposifions in the futures section on RTS (FORTS)p@qdix 20 to
these Regulations);

- Application to cancel an Order;

- Application to add to the register Clients with tigsk exposure (Appendix 24 to these Regulations);

- Declaration of risks connected with transactionghwecurities included in Quotation list “I” CJIS®IICEX Stock
Exchange” (Appendix 26 to these Regulations);

- Application to change a tariff plan;

- Application to open an additional client account;

- Letter to wire dividends to a client account.

28.8. The Broker has a right to send the followigges of messages in the form of electronic docusnesing
protected Internet connection:

- Broker’s reports to be presented to the Clieqarticipant of the CIS FINAM according to the aeicl6 of the
present Regulations;

- notification about unilateral rescission of thgglementary agreement(s) about messages exchamgeprotected
Internet connection concluded with the Client.

Broker has also the right to place on the Broksegsver: http://edo.finam.ru consolidated orderedilby himself
according with item 8.8 of the present Regulatifmmghe securities transactions.

28.9. The messages in the form of electronic dootsriésted above sent using protected Internet ection have all
the juridical force of originals. Reception of theessage sent using above said way by one of the$aronerates the alter
from the necessity to present this message in thigew form, signed by the Party or its authorizegiresentative with
autograph signature and sealed with the stampeoPHrty who is a juridical person. However the @lie participant of the
CIS FINAM obliges himself to present on the firstoRer’s request originals or properly attested espdf the documents
attached to the messages sent to the Broker ifothreof electronic documents using protected Irgeconnection or used as
ground for such messages.

28.10. Broker doesn't take any liability for thesgtble losses that a Client could have due to teahpmpossibility to
present to the Broker or to get from the Brokerniessages in the form of electronic documents sging protected Internet
connection. In the case of temporal failure of ¢l&®s or equipment the Client must use other altemdacilities for the
message exchange taking them from the list presittily the Regulations.

28.11. Broker gives to a Client a possibility tmddisted above messages in the form of electrdaguments at any
time of day and night. However regarding the tirheegeption of such messages by Broker the gemneled for the messages
exchange described in the present Regulation mesagplied. Giving to the electronic document austdireceived by
electronic document exchange system” means thaClieet — participant of the CIS FINAM has propesignt a message to
the Broker’s server normally used for the receptibrthe messages listed above. Broker receives aunkssage during the
working time in the prescribed by the present Ratjuhs order.

28.12. The Client — participant of the CIS FINAMnamits to undertake all necessary measures to keeprivate key
of electronic digital signature he owns targetedramate electronic digital signature in the eletit@ocuments to be sent to the
Broker using protected Internet connection undet sésecrecy from any third party. The Client askedges and confirms
that he is aware of and takes all risks relatetthitd party unauthorized access to the privateddeslectronic digital signature
he owns.

In case of discrediting of the cryptographic kelge Client — owner of the discredited cryptograpkeys is obliged
immediately to inform the Broker personally or dyome about it.
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The message about discrediting of the cryptograkdys must be confirmed by the Client — owner @ discredited
cryptographic keys by sending a paper notificattested with the Client's autograph signatureria working day from the
moment of the telephone or personal notificatiohe hotification must contain identification paraerst of the discredited
cryptographic key of electronic digital signature.

The date and the time of discrediting of the crgpaphic keys are the date and the time indicateth®\Client - owner
of the discredited cryptographic keys in the writteotification about discrediting of the cryptoghépkeys received by the
Broker.

The date and the time the Client indicates in th&fination about discrediting can not be earlieart the date and the
time of reception of this notification by the Broker reception by the Broker of the preliminary s@ge about discrediting
personally or by phone.

After having informed the Broker about discreditiofjthe cryptographic keys the Client whom keys evdiscredited
must not use the discredited cryptographic keysdter to work in the CIS FINAM.

The messages in the form of electronic documenis Isg the Client - owner of the discredited cryptgghic keys
through the protected Internet connection and vecebefore the message about the fact of discngddf the cryptographic
keys have power. The Broker has no liability for ffossible losses by the Client - owner of therdiited cryptographic keys
arising in connection with untimely Client's messag Broker about the fact of discrediting.

Upon reception of an electronic document signedhlie discredited cryptographic key of electrorignature this
electronic document is considered as never received

28.13. In case of violation by the Client — papanit of the CIS FINAM terms and conditions of tliegent Regulations
and/or arising disputes between the Client andBtloder related to their mutual rights and obligaiexisting in the scope of
the present Regulations and/or related to formitadivery, reception, confirmation of reception d¢éatronic documents and
also related to usage of electronic digital sigreafn these documents the Broker has a right t@osepdisconnection of the
Client — participant of the CIS FINAM and to susgete force of certificate(s) of his key(s) of thignature by sending

request to Moreville closed joint stock compaMporeville closed joint stock company, the Brokedahe Client — participant
of the CIS FINAM both proceed from the premise tthet Client— participant of the CIS FINAM empowehe Broker to
approve his disconnection and/or suspension dfdnisficate(s) of the key(s) of digital signature.

Disconnection and/or suspension of the force ofifete(s) of his key(s) of the signature(s) does affect on the
execution of the previously received by Broker @fie messages sent in the form of electronic docuséhrough the
protected Internet connection as well as does aptide the Client a possibility to exchange messagih the Broker using
another prescribed in the present Regulations ways.

PART VII. PARTIES LIABILITY

Article 29. General Provisions about Liability

29.1. In case of default in performance by onehef Parties of obligations in the scope of the pre&egulations
(Adhesion agreement) the Party in fault is obligedompensate to another Party aroused damages.

29.2. The Parties have no liabilities for the costplor partial non-execution of their obligationz@rding to the
present Regulations (Adhesion agreement) if suchaxacution (default in performance) is a consegeef another Party’s
action.

29.3. The Broker has no liability for any Clientssses (including non-reception of dividends) isesa when the
Broker and (or) the Client was (were) incorporatethe shareholder register of the joint-stock campless than in ten days
before the date of approval of the decision abauitlend payment by the authorized body of the comypa

29.4. The Broker has no liability for any Clienttssses caused by the cancellation of the contacthf® Registrar
Services between the issuer and the corresponegigtrar.

29.5. The Broker has no liability for any Clienttssses caused by the Broker’s action and (or) imaaeasonably
considered the Client’s orders (Client’s represiraa

29.6. The Broker has no liability for the resulfsim/estment decisions taken by the Client basinghe analytical
information materials presented by the Broker.

29.7. Broker has no liability for non-executiontbé issued by the Client market stop orders or Btop orders as
well as for the damages caused to the Client byaxacution of the mentioned stop orders in casedéh non-execution is due
to the system risks prescribed by the item 4 ofex5 to the present Regulations.

29.8. The Client has liability for the Brokers dayea caused by presenting information not in timéypresenting
corrupted information transferred by the Clienthie Broker and also due to presentation of thenmmete set or not in time of
necessary documents.

29.9. Payment of the forfeit and compensation efdamage does not exonerate the Parties from eéatiouncof their
liabilities in kind.

29.10.The Client shall be required to take all necessaggsures to notify the Broker of changes in tha ge¢sented
in the Client Questionnaire. In the event that safnihe data have changed, the Client shall unklentéathin 5 (five) business
days when such changes occur to provide the Brokidr a new Client Questionnaire either in personbgremail with
subsequent mandatory presentation of an originden€Questionnaire within 30 (thirty) days.
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On receiving the form of a Client Questionnairenireghe Broker the Client shall also be required itoitfi the
Questionnaire Form within 3 (three) days and preit¢a the Broker.

In the event that the above requirements are nifilléd, the Client shall fully bear the risk of favorable
consequences for him/her due to the fact that tie&e8 does not have the Client’s changed dataudie) non-receipt by the
Client from the Broker of any messages and notifices provided for by these Regulations.

29.11. In case Client provides documents confirmimgurred actual expenses for buying, selling andng of
securities with failure to meet the date mentiomeitem 14.5. of the Regulations, Broker has righttevy fine on Client in the
amount of:

* 944 (nine hundred forty four) rubles — in case #imount of overwithheld tax is 20000 (twenty tlamd) rubles
inclusive or less;

* 1770 (one thousand seven hundred seventy) rubli@scase the amount of overwithheld tax is mo@nt20000
(twenty thousand) rubles, but less than 50000y (fifousands) rubles inclusive;

* 3540 (three thousand five hundred forty) rubles ease the amount of overwithheld tax is morenth@000 (fifty
thousand) rubles, but less than 200000 (two hunitr@asand) rubles inclusive;

* 7080 (seven thousand eighty rubles) - in caseatheunt of overwithheld tax is more than 200000o(tvwandred
thousand) rubles.

Fine is levied by Broker in the moment of returrogérwithheld tax sum.

29.12. In case of the Client’s breach of duty sjpetiin clause 14.9. of the present RegulationskBr has the right to
levy fine on Client in the amount of clear balamseevery Client’'s account (subaccount of intereaord keeping, opened
within the Adhesion Agreement) but no more thard@ (bne thousand) rubles on every Client’'s accoite fine is levied by
Broker’s by deducting funds from the Client’s acet{g).

Article 30. Condition of force-majeure

30.1. The Parties have no liabilities for the costplor partial non-execution of their obligatiorc@ding to the
present Regulations (Adhesion agreement) if suchaxecution (default in performance) is a conseqeearf another Party’'s
action.

30.2. In case of force majeure the term of exeautibthe Parties obligations according to the pregeegulations
(Adhesion agreement) is prolonged in relation whid period such circumstances prevail.

30.3. The Party not able to fulfil its obligatioascording to the present Regulations (Adhesioneageat) must notify
another Party in written form about its inabilitgputed term of inability and term of ability tolfflits obligation in three
working days from the day such inability occurs.

30.4. Absence of notification or not in time natétion of another Party about beginning of forcejema
circumstances entails acquiescence to refer to guolimstances.

30.5. If inability of the Parties to fulfil complely or in part their obligations according to thegent Regulations due
to force majeure circumstances will exist for mtiten one month each of the Parties has a righittalvaw of the Adhesion
agreement. In such case none of the Parties getgtht to compensate damages caused by this aittadr

30.6. Absence of securities and (or) pecuniary $umilthe Parties’ accounts is not a force majeincerostance.

Article 31. Arrangement of disputes

31.1. When arranging the disputes concerned tédheesion agreement the Parties will follow the #riglegislation
of Russian Federation.

31.2. The Parties should take all necessary measuagrange disputes by the way of amicable nagoris.

31.3. Any and all disputes between the Partie$ rthaained unsettled during negotiations shall ésolved in
accordance with the procedure for mutual claimair@$ shall be reviewed:

By the Broker — within no more than thirty daysrfrdhe date of receipt and those that do not recpdiditional
examination and review — no later than fifteen ¢gays

By the Client — within no more than fifteen daysrfr the date of receipt.

When reviewing claims the Broker shall be entittedrequest additional documents and informatiomnfr person
who addressed the Broker (hereinafter, the “Claifj)aand, in this case, the deadline for reviewingl@m shall be extended
by the period during which documents are presettgdno more than 10 (ten) days.

The reply to a claim shall be signed by the pemsbn performs the duties of the Broker's director @ontroller, an
employee of the Broker who is responsible for imércontrol procedures (or director of the interoahtrol division if the
Broker establishes an internal control division).

The Broker shall not review anonymous claims, these that contain no data about the name (surnamapce of
residence (address) of a claimant, except for cabes the claimant is (was) the Broker's clienhdividual and the Broker
assigned an identification code to him/her thasthetefers to in the claim (if the claim contaims tlaimant’s signature).

The Broker may refuse to review a claim if it idmitted repeatedly, i.e. contains no new data,aikasons given
earlier were fully and objectively examined, anaeply was presented to the claimant. At the same,ta notification shall be
forwarded to the claimant on the refusal to revikis/her claims with reference to the reply giveriea
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Any disputes which are not settled by the Partieaccordance with the claim procedure shall beesittp resolution
at the Broker’s registered office.

PART VIII. ANNEXES THE PRESENT REGULATIONS

Article 32.

32.1. All Annexes to the present Regulations aréngeparable part.

32.2. The number and content of the Annexes arémadtand could be modified and (or) completedtivy Broker in
order stated in the Article 1 Part 1 of the pres&egulations.

PART IX. TERM OF VALIDITY OF THE PRESENT REGULATION S IN RELATIONS WITH CLIENTS

Article 33.

33.1. After the Client accidence to the Regulatimnaccordance with established procedure thedZagtinbark in the
contractual relations for the uncertain term.

33.2. Each of the Parties has a right to canceliomsd contractual relations having notified theestParty in written
one month beforehand.

At that the Parties are obliged to arrange all p&oy and privity questions related to the aboventio@ed relations
till the day of cessation of the contractual relas.

33.3. Cessation of the contractual relations da¢gispense the Parties from fulfilment of theiligétions aroused
before the mentioned cessation and does not dispiom the liability for non-execution (improper esution) of such
obligations including the ones stated in the preRemgulations.
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Appendix # 1
APPLICATION on adhesion to the Regulations of
CJSC INVESTMENT COMPANY FINAM
On procedures for operation at the security market
(Adhesion Agreement) (for individuals)

1. Information on Client

Full name:

Identification document:

2. Conditions of adhesion to the Reqgulations

Tariff plan:

Servicing and receiving information through the Reentative in

Client is going to use the following ITS/ ways @fmection to ITS:

FOR FREE
o — Finam Web-Trade, Trade center, Finam JTrade
o —-TRANSAQ For trading via web-page of the Company withoutitts¢allation of any software
and and
o — QUIK Transaq Handy Mobile Trader

For trading through Pocket  For trading via mobile phone. Certain models of iteophones support this programme should be
specified in the user’s Instruction

PAID
o —webQUIK o — PocketQUIK
For trading via web-page of the Company withoutitis¢allation any software.|  For trading via Pocket PC. Provision fee is 3450 Including
Access is for free, subscription fee is 350 rurrpenth including VAT VAT, subscription fee is 350 rur per month inchgliVAT

tick option selecte® or

I hereby also confirm that | adhere to the Reguiat On procedures for operation at the securitsketg Adhesion
Agreement) of CJSC Finam Investment Company, agurtey CISC “FINAM” as applicable (for the purpo$ehe present
Application-the Regulations), in accordance witd gnocedure specified in clause 428 of the Civili€of the Russian
Federation including all Appendixes shall be coexblin accordances with the terms of these Regukatio

The provisions of these Regulations includingiffsaand rules of introduction of amendments andiéahs to the
Regulations have been entirely clarified to manlabliged to comply with the provisions of the Riegions including terms
specified in Appendixes which have been entiredyified to me and shall be binding upon me.

Opening of the required account for the transastiwith securities in accordance with the curregtdlation of the
Russian Federation and the rules of trade systeragkéts) is requested.

I confirm that | “m familiar with the fact of combi ning of CJSC FINAMactivity as a broker with other kinds of professimal
activities on the securities market.

Signing of this application shall mean thditave become familiar with these Regulations (inading notifications
of the risks associated with activity on the secuiies market, warning of risks that arise or can arse in connection with
services on execution of orders containing a refemee to a marginal/unsecured trade at the securitiemarket, warning
of risks associated with operations at future and gtion market; notification of keeping and accountird procedure of
funds) and | confirm my understanding and consenta undertake the above mentioned risks.

By signing this application | confirm that | do meiquire the additional information of credit ingtions where special
Broker’s accounts were opened by CISC FINAM.

By signing this application in accordance with Frexleral law dated 27.07.2006 #152-FZ “On persdat” | agree
that the personal data which | provided in thesguReions will be handled by all possible means actibns which are
necessary for the performance of CJSC FINAM fumdispecified in these Regulations. This conseniempto the whole
effective period of the underwritten Adhesion Agremt.
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(date)
/ /
Broker’s notes
The following Adhesion agreement number is assigfstuld
match the date and number of the Application): Signature of the authorized employee and the Bisker
Ne dated . . . seal
/ /
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Appendix # 2

APPLICATION on adhesion to the Regulations of CISGNVESTMENT COMPANY FINAM
On procedures for operation at the security market
(Adhesion Agreement) (for legal entities)
1. Information on Client

Full or short name:

Represented by

acting on the basis of

[1-yes (tick yesor no) whether you have the licenoéprofessional participants on the securities raaftr the
[J - no performance of Broker’s activity and/or securitekanagement activity.
tick option selecte® or

2. Conditions of adhesion to the Reqgulations

Tariff plan:

Servicing and receiving information through the Reentative in

Client is going to use the following ITS/ ways @fmection to ITS:

FOR FREE
o — Finam Web-Trade, Trade center, Finam JTrade
o -TRANSAQ For trading via web-page of the Company withoutitts¢allation of any software

and and

o — QUIK Transaq Handy Mobile Trader
For trading through Pocket  For trading via mobile phone. Certain models of iteophones support this programme should be
PC specified in the user’s Instruction
PAID
o —webQUIK o — PocketQUIK
For trading via web-page of the Company withoutitis¢allation any software.|  For trading via Pocket PC. Provision fee is 3450 Including
Access is for free, subscription fee is 350 rurrpenth including VAT VAT, subscription fee is 350 rur per month inchgliVAT

tick option selecte® or

Client hereby also confirms that he/she adheréiset@Regulations On procedures for operation aséoarity market
(Adhesion Agreement) of CJSC Finam Investment Campapproved by CISC “FINAM” as applicable (for fhepose of
the present Application-the Regulations), in aceam# with the procedure specified in clause 428@fCivil Code of the
Russian Federation including all Appendixes shaltbmplied in accordances with the terms of thesguRtions.

The provisions of these Regulations includingiffaand rules of introduction of amendments andiéahs to these
Regulations have been entirely clarified to Cli€litent is obliged to comply with the provisionstbe Regulations including
terms specified in Appendixes which have been eytlarified to Client and shall be binding upamkher.

Opening of the required account for the transastiwith securities in accordance with the curregidlation of the
Russian Federation and the rules of trade systaraskéts) is requested.

Client confirms that he/she has become familiar wit the fact of combining ofCISC FINAMactivity as a broker
with other kinds of professional activitieson the securities market.

Signing of this application shall mean tiztent has become familiar with these Regulationsr{cluding
notifications of the risks associated with activityon the securities market, warning of risks that aise or can arise in
connection with use of services on execution of @tk containing a reference to a marginal/unsecuretlade at the
securities market, warning of risks associated witloperations at future and option market; notification of keeping and
accountind procedure of funds) and Client confirmshis/her understanding and consent to undertake thabove
mentioned risks.

By signing this application Client confirms that$iee does not require the additional informatioereflit institutions
where special Broker's accounts were opened by GISBM.
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(date)
/ /
Broker’s notes
The following Adhesion agreement number is assigfstuld
match the date and number of the Application): Signature of the authorized employee and the Bisker
Ne dated . . . seal
/ /
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Appendix 3

Client statement form (for individuals)

Full name

Date and place of birth

Citizenship:

Identification document:

Series:

Issuer:

Number:

Date of issue:

Details of migration card:

Details of document confirming the right of thedimn
citizen or stateless person to register and resitlee RF

Date of issue:

Series: Number:

Type of document

Series Number:

Issuer

Identification taxpayer number:
Place of registration: ZIP Code:

City or
town:

House: Building:

Place of residence (if differs from the place of
registration):

City or

town:

House: Building

Postal address: ZIP Code

City or
town:

House: Flat:

Tel.:

Details of bank ruble account
Type of

account

Bank:

ZIP code:

Fax:

State/Region:

Street:

Flat:

State/Region:

Street:

Flat:
State/Region:

Street:

Flat:

E-mail:

No. of account

BIK:

(name and location)

cla:

Information about Client’s representative: Date al

Full name:

nd duration of the letter of trust:

Date and place of birth:

Citizenship:

Identification document:

Series: Number: Date of issue:
Issuer:
Place of registration: ZIP Code: State/Region:
City or Street:
town
House: Building Flat:
Place of residence: ZIP Code: State/Region:
City or Street:
town:
House: Building Flat:
Date of statement: «___ » 200

Specimen of signature:

The fields marked with a star (*) are not mandatory

(Full Gties name. Is filled by Client’s own hand)
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Appendix 4
Client statement form (for legal entities)

Full name of legal entity:

in Russian:

in English:
Abbreviated name of legal entity:

in Russian:

in English:
OGRN:

Date of entry into the
Unified State Register of Legal Entities

Registration body:

For legal entities registered before 01.07.2002:

Registration number: Date of registration:
Registration body:

Location:

Postal address:

Tel.: Fax: E-mail:
(with international code)

Full name of director:

Paid-up registered (share) capital or
authorized fund*:

Information of participants (shareholders) of tégdl entity, who own more than 10% of the regéstgshare) capital*:
For individuals:

Share
Full name Job, position Details of identificatiomcdiment Place of residence (registratign)(contribution),
%
For legal entities:
. Taxpayer's Share
Abbreviated name F_’rlma'ry State Identification Location (contribution),
Registration Number
Number %
Taxpayer's Identification Number / Code of foreigiganization:
Country: ISO
(for foreign organizations)
Code of All- Code of All-
Russia Russia Classifier
Nomenclature of Economic Acti
of Businesses vities:
and
Organizations:
License of professional participant of the se@simarket:
(No. and date license, duration, issuer)
Details of bank ruble accounts:
Type of No. of
account: account:
Bank:
(name and location)
BIK: cla:
/
Position of chief Signature of chief Full name of chief
Date of statement: «___ » 200__

Specimen of Client’s seal

The fields marked with a star (*) are not mandatory
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Appendix5

Warning of risks associated with activities at thesecurities market of Russia

The risk of losses resulted from operations witbusdies at the Russian stock market can be coradite You ought to

carefully consider the question of acceptabilitytiidse operation for you in terms of your finan@abets. For this purpose
you ought to familiarize yourself with major mark@r financial) risks that have quite random chtea@nd need careful
consideration, namely:

1.

2.

Price risk — refers to changes in the price of securities tha result in a decrease of the value of assetsgnized on
Client’s account, even without any operations atdbcurities market;

Risk of decrease in liquidity —refers to a decrease in the evaluation by plagktise investment appeal of securities up to
the total loss of liquidity. Related with stock rket trends and investment and financial positiothefissuer;

Risks associated with influence of governmental andther units —refers to actions or lack of actions of governamg
regulating bodies influencing the stock market (MC& Russia, The National Association of Stock MgrRarticipants,
State Duma, RF Government etc.). Immaturity of Ressian legislation and lack of a clear mechani$axation can
have an adverse effect on the general situatitireagecurities market;

Risk of Internet-trading (QUIK-BROKER, TRANSAQ) — trading with securities through Internet in mamgpects
differs from trading via telephone or with the hep written Orders. Extremely easy and fast wayratling through
Internet resulted in higher risk of too many losaking trades for an inexperienced player followéngrong strategy. By
performing trades through Internet player also in@o called systemic risks (failure of hard- aoftvgare, problems with
communication). As a result of a failure in theteys the Order can be executed not in full or noadnordance to the
conditions, specified in it;

Brokerage and other payments —before committing any operations with securitibe player ought to obtain clear
understanding of all brokerage and other chargesyith pay because they will decrease his net p(dfany) or increase
losses.

This warning does not cover all risk associated whtactivities at the Russian stock market.

Submission of an application for accession of thRegulations of CJSC Investment Company FINAM means

that Client has familiarize him- (her-)self with this warning.
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Appendix5.1.
Notification of keeping and accountind procedure ofClient’s funds

Funds transferred by Client to Broker that are réareceived from the transactions with seceasitifutures and
options are placed on the Broker’s special accaap#ned for Broker in the credit institutions facaunting of client’s funds
along with funds of other Broker’s clients.

The accounting of Client’s funds on the specialk&r’s accounts along with funds of other Broketients can bear
the risk of refund delay to Client or out-of-timeder execution for the purchase of securities drisemistaken debiting of
Client’s funds by the order of the other Brokerige@t as an operational error of Broker’s persomrdhilure in the software
operation

The present risks specified here are for the Cienformation that the described events may atisesefore it does
not mean that Client agrees with the Broker’s astiooncerning the present risk and does not readesr from the liability
to refund damage caused by these kinds of actotietClient in accordance with the current legiista Moreover, Broker
meets all liabilities in the proper way and doanagt to minimize the present risks.

Unless otherwise agreed between the Client ankeBithe possibility to open a separate Special &'skaccount for
the accounting of Client’s funds is not providddpening of the present account is agreed in ngibetween the Client and
Broker, Client has to recompense Broker's expefmebe account service.

In accordance with the Regulations Broker hastitigluse for free Client’s funds that are meant feceived from the
transactions with securities, futures and optionthée procedure provided for in the current legistaof the Russian
Federation and the regulatory legal acts of Fedetatutive Authority of the security market. Itusderstood that Broker
guarantees Client the execution of the Client'wsdising the specified funds.

When Broker is using Client’ funds the specifieks can arise connected with placing of funds wkBr's own
account. There are the following specific risk& thut-of-time return of funds to Client and th&rid non-execution (out-of-
time execution) of the Client’s order for the puash of securities which can be caused by the gfeodifunds on the own
Broker's account that can be used for the execufitime Client’s order.

Broker for the purpose of reducing the possitdksimaintains accounting of funds and operatiotis @iient’s funds
apart from funds and operations with funds of ottiiemts and Broker. In terms and procedure spetifi the Regulations
Broker provides Client with reports where the bataand the flow of Client’s funds are particulashown.

Clients’ funds are accounted in the credit insititus where Broker’s special account is opened raiieg to the
legislation requirements. The full list of credgtiutions where Broker’s special account is opeymdcan find on the
informative page of CJSC FINAM WEB-sitdtp://www.finam.ru
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Appendix 6
Warning of risks that arise or can arise in connedbn with use of services of executing orders containg a reference to a
marginal/unsecured trade at the securities market

Besides major risks (price, market liquidity, jucal, systemic etc.) associated with operationghat Russian
securities market, Orders containing a referen@ert@rginal/unsecured trade result in risks spefifi this kind of operations:

1.Risk of using a wrong model for forecasting changem market quotes. Client, dealing with funds credited by
Broker incurs a risk to underestimate or misestinmatce trends of the stock market, resulted iméigosses for Client. This
danger increases for high-margin transaction (maigjia ratio of own funds to loaned ones)). In titsiation even small
changes can result in partial and even total [d&ient’s funds. Broker struggles to minimize thisk.

2.Interest for use of loaned fundsMoney and securities shall be provided by Brokereatain interest, payment of
which decreases the net profit of Client (if angdlancreases its losses.

3.Risk of non-submission by Broker of funds sufficiehfor marginal/unsecured trade. As an Order containing a
reference to a marginal/unsecured trade is a Kirzah @ffer Broker may at its discretion executes thirder, compensating fully
or partially the lack of money and/or securities @lient’s account with Broker on the account of mprand/or securities
belonging to Broker as a property or by other raasalowing Broker to use these money and/or séesyirefuse to execute
the Order containing a reference to a marginalicunsel trade and/or execute it inasmuch as it isreelcwith securities and or
money of Client.

This warning does not cover all risk associated whit activities at the Russian stock market, includingexecution of
Orders, containing a reference to a marginal/unsecged trade.

Submission of an application for accession of thedgulations of CJSC Investment Company FINAM meanshiat Client
has familiarize him- (her-)self with this warning.
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Appendix 7

Client servicing at securities and derivatives markts: Prices

1. Trades performed on the Stock Market of CISC MIEX and Stock Market of OJSC RTS,
on SPICEX

1.1. Current Tafiss Plans

«1.1.1. Minimum Daily Tariff Plan »*

Turnover per trading session on the Client account,
RUB The Broker's fee for an executed order of the Clien

below 1,000,000 0.030%
from 1,000,000 to 5,000,000 0.025%
from 5,000,000 to 10,000,000 0.020%
from 10,000,000 to 20,000,000 0.015%
from 20,000,000 to 50,000,000 0.013%
from 50,000,000 to 100,000,000 0.010%
over 100,000,000 0.008%

The size of Broker’s commission fee for executidrone Client's order (partial execution) is notdeékan 35 rubles
without VAT.

Commission rates do not include VAT.

Change in the net position (change in the balafieecertain kind of securities based on resulta thding session) is
free except for Gazprom shares recorded on theni@ieustody account held with the Depositary dbged joint stock
company) Gazprombank (Depositary 883)

If the title for securities are recorded or sedesiare kept at Finam’s Depositary according taxbpositary Agreement
between Broker and Client, Client shall be servisaged on Tariff Plan No. 1.

* Clients which have been serviced under the tafidin “Basic” up to 01.05.2008 now are serviced arrithe
present tariff plan.

** |n case of partial execution of Client’s ordéetBroker's commission fee is calculated with tkecaited part.

1.2. Tariff plans for Clients who were serviced undr the tariffs “Expert”, “Expert —M", “Portfolio”,
“Portfolio-M” or “Sub-broker” and have not chosen after 31.08.2006 one of the following tariffs: “Minimum
Daily”, “Minimum Monthly”, “Basis”, “Basis-M" or “A _ ctive Trader”.

1.2.1. Expert Price Schedule

Turnover for trading session on Client’s accountrubles Rate of brokerage
below 1 000 000 0.084 %
from 1 000 000 to 10 000 000 0.042 %
from 10 000 000 to 20 000 000 0.035 %
from 20 000 000 0.023 %

35 rubles for a change in the net position (changghe balance of a certain kind of securities Hase results of a
trading session) except for Gazprom shares bookeflient's securities account opened with the D#pns of the
Gazprombank (OJSC) (Dispositary No.883).
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Rates of brokerage are given without the VAT.

If the rights for securities are recognized or sities are hold with Finam’s Depositary accordiogtiie Depositary
Agreement between Broker and Client, Client shalserviced based on Price Schedule No. 1.

1.2.2. Expert-M Price Schedule *

Turnover for trading session on Client’s accountrubles Rate of brokerage**
below 20 000 000 0.084 %
from 20 000 000 to 40 000 000 0.045 %
from 40 000 000 to 80 000 000 0.042 %
from 80 000 000 to 100 000 000 0.037 %
from 100 000 000 to 350 000 000 0.026 %
from 350 000 000 0.023 %

* if Client change its Price Schedule to this ahstarts to be applied by Broker from the firsydd the next month.

** hrokerage is deducted by Broker daily, after thenth turnover on Client’'s account reaches a |ethel brokerage
rate is adjusted.

35 rubles for a change in the net position (changghe balance of a certain kind of securities Hase results of a
trading session) except for Gazprom shares bookeflient's securities account opened with the D#pns of the
Gazprombank (OJSC) (Dispositary No.883).

Rates of brokerage are given without the VAT.

If the rights for securities are recognized or sies are hold with Finam’s Depository accordirngthe Depositary
Agreement between Broker and Client, Client shalserviced based on Price Schedule No. 1.

1.2.3. “Portfolio” Price Schedule

Turnover for trading session on Client’s accountrubles Rate of brokerage
below 1 000 000 0.089 %
from 1 000 000 to 10 000 000 0.047 %
from 10 000 000 to 20 000 000 0.036 %
from 20 000 000 0.024 %

Rates of brokerage are given without the VAT.

Free change in the net position (change in thenbalaf a certain kind of securities based on resofita trading
session) except for Gazprom shares booked in Giseturities account opened with the Depositaryhef Gazprombank
(OJSC) (Dispositary No.883).

If the rights for securities are recognized or sities are hold with Finam’s Depositary accordiogtiie Depositary
Agreement between Broker and Client, Client shalsbrviced based on Price Schedule No. 2.

1.2.4. Portfolio M Price Schedule *

Turnover for trading session on Client’s accountrubles Rate of brokerage**
below 20 000 000 0.089 %
from 20 000 000 to 40 000 000 0.050 %
from 40 000 000 to 80 000 000 0.047 %
from 80 000 000 to 100 000 000 0.040 %
from 100 000 000 to 350 000 000 0.030 %
from 350 000 000 0.024 %

* if Client change its Price Schedule to this ahstarts to be applied by Broker from the firsydd the next month.

** prokerage fee is deducted by Broker daily, aftee month turnover on Client's account reache®\wel] the
brokerage rate is adjusted.

Rates of brokerage are given without the VAT.

Free change in the net position (change in thenbalaf a certain kind of securities based on resofita trading
session) except for Gazprom shares booked in Giseturities account opened with the Depositaryhef Gazprombank
(OJSC) (Dispositary No.883).

If the rights for securities are recognized or s#ies are hold with Finam’s Depositary accordirg the Depositary
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Agreement between Broker and Client, Client shalserviced based on Price Schedule No. 2.

1.2.5. Sub-broker Price Schedule
(for juridical persons having a license for profesal brokerage activity at the securities market)

Turnover for trading session on Client's account,
rubles Rate of brokerage
below 400 000 0.050 %
from 400 000 to 1 000 000 0.035 %
from 1 000 000 to 10 000 000 0.030 %
from 10 000 000 0.020 %

35 rubles for a change in the net position (chaingéhe balance of a certain kind of securities Hase results of a
trading session) except for Gazprom shares bookeflient's securities account opened with the D#&pns of the
Gazprombank (OJSC) (Depositary N0.883).

Rates of brokerage are given without VAT.

If the rights for securities are recognized or sities are hold with Finam’s Depositary accordigtihe Depositary
Agreement between Broker and Client for a Clierit-btoker and deponent-clients of the sub-brokeichvacts as the trustee
for their securities accounts, Client shall be e based on Price Schedule No. 1.

1.3. Tariff plans for Clients who were serviced undr the tariff plans “Minimun Monthly” or “Active Tr ader” as
of 23.02.2009 and who did not choose tariff plan “Mhimum Daily” after 23.02.2009

«1.3.1. «Minimum Monthly Tariff Plan »*

Monthly turnover ,
on the Clien%{s account, RUB The Broker's fee™
below 25,000,000 0.030%
from 25,000,000 to 80,000,000 0.025%
from 80,000,000 to 100,000,000 0.020%
from 100,000,000 to 400,000,000 0.015%
from 400,000,000 to 1,000,000,000 0.013%
from 1,000,000,000 to 2,000,000,000 0.010%
over 2,000,000,000 0.008%

* Clients are serviced on this Tariff Plan whicthaded to the Regulations after April 30, 2008 drabé which adhered
to the Regulations earlier, before May 1, 2008 serdiced by the Tariff Plan Basic M.

When the Client switches to this Tariff Plan, iatbe applied by the Broker from the first workidgy of the next
month.

** The fee shall be charged by the Broker on aydbdsis, after the monthly turnover on the Cliewttsount reaches
the respective level, the fee is subject to adjastm

The Broker’s fee does not include VAT.

Change in the net position (change in the balarice eertain kind of securities based on resulta efading session)
except for Gazprom shares recorded on Client'sodysaccount opened with the Depositary of (clogeat jstock company)
Gazprombank.

If the title for securities is recorded or secestiare kept at Finam’s Depositary according tdtepositary Agreement
between Broker and Client, the Client shall be ised/based on Tariff Plan No. 1.

1.3.2. “Active Trader” Price Schedule
(can be chosen only if previously agreed with Brpke

To be serviced based on the Active Trader Price@de the following requirements must be met:

- the balance of money on Client’'s account of asie90,000 rubles or securities included in thedfssecurities in
Appendix 17.2 to the Regulation with the markeueadf at least this size;

- the turnover from operations through Client’'s@att for 2 consecutive months of at least 100,0@D@bles;

- no negative results* of Client on Client’s accbatleast for 2 previous consecutive months.
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If the turnover from operations on Client’s accofmt two consecutive months is less than 100,0aD @Mles or if
Client has had negative results* on Client’s ac¢daontwo previous months, Broker may change Cleptan from Active
trader to another.

* To qualify a Client for the Active Trader Pricel®dule, Broker checked Client’s resait Client’'s account monthly
for the period from 1Bof the previous month to %f the current month as the difference between:

The sum of money and value of securities recogn@edlient’s account as of the beginning of thelittg day of the
15" of the previous trading month

and

the sum of money and the value of securities reizegron Client's account as of the end of the trgdiay of 18 of the
current trading month,

and:

- the sum of market charges, Client's debt assediatith securities credited by Broker to performrgiaal/unsecured
trades, brokerage for use of credited money anld-h#k trades and/or accounting of Client’s obligas, as well as execution
of Client’'s Orders for divestment of securities @ning a reference to a marginal/unsecured tradenagative results of
Client’s activities;

- placement and withdrawal of money and transférseourities not associated with trades performe€lent's Order
are recognized separately, Client’'s expenses agsdovith payment of Broker's fee charged based oartain price schedule,
fees and charges of depositories and third paféesept for market charges) and proceedings froles saf the mentioned
securities are neither positive nor negative rexfliClient’s activities;

- evaluation of securities booked on Client’s actas for the beginning of the trading day of b8 the previous trading
month is carried out based on the price of thetlaste with certain securities performed at theanizger of trading during the
main trading session of the trading day foregomthe mentioned one;

- evaluation of securities booked on Client’s acttoas for the end of the trading day of"1&f the current month is
carried out based on the price of the last tradé w&rtain securities performed at the organizetrading during the main
trading session of the T%lay of the current month or of the previous dapéf 18" day is not a working day;

- to evaluate securities prices of the followingamizers of trading are used (in the order of desing priority):

- Closed Joint Stock Company “MICEX Stock Exchadnge

- Open Joint Stock Company Russian Trading SySitaok Exchange;

- Opened Joint-Stock Company International Stoxthange “Saint-Petersburg” (brand name — IXSP);

- Non-profit partnership Russian Trading Systenc&txchange.

If the listed prices for the main trading sessibthe trading day mentioned above are not availahke prices for results
of the main session of the previous say are usesatuate securities. If the prices during the mta@gling session of the
previous day are not available, the price of thénrtrading session of the trading day of the I¢imsé from the one mentioned
above.

Broker may replace the trading systems mentionedeawith other trading systems or markets to evalsacurities if
these trading systems or market are more liquidhfese securities;

- the value of securities not passed for tradingpissidered equal to the nominal one.

Profit on Client’'s account for one month, rubles Rate of brokerage
below 5 000 50 %
from 5 000 to 10 000 40 %
from 10 000 to 35 000 35%
from 35 000 to 50 000 27 %
from 50 000 22 %

Free change in the net position (change in thenbalaf a certain kind of securities based on resofita trading
session) except for Gazprom shares booked in Gisetcurities account opened with the Depositaryhef Gazprombank
(OJSC) (Despositary N0.883).

Rates of brokerage are given with the VAT.

If the rights for securities are recognized or sities are hold with Finam’s Depositary accordigtie Depositary
Agreement between Broker and Client, Client shalsbrviced based on Price Schedule No. 2.

If Client has several Client accounts, Price Scleedpplied to each Client’'s account can differ.
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2. Transactions on the futures market of RTS (FORTPS

Designation of the service

The Broker's fee

Concluding a futures contract when the Broker etes
an Order for a futures transaction submitted vi&
QUIK-Broker

RUB 0.450 per contract

Concluding a futures contract when the Broker etex
the Qder for a futures transaction submitted in ang
way and mandatory closing by the Broker of ope
positions due to noaxecution by the Client of tk
obligations specified in Clause 21.14 of the Reijutes

0.0354% of the amount of the contract

Corcluding an option contract when the Broker exec|
an Order for a futures transaction and mandataryirat
by the Broker of opened positions due to moxecutior
by the Client of obligations specified in Clausel2 of!
the Regulations

RUB 0.450 per contract

Arranging execution of a futures, contract, an apti
contract, registration of OTC transactions

100% of tariffs for organization of execution, regation of

OTC transactions approved by RTS

Maintaining section records in the register of the
Client’s positions on the Futures Section RTS & th
event of the Client’s operations on this section

RUB 120 per month

Servicing of section of register to keep recordsualithe
Client’'s positions on the Futures Section RTS & th
absence of the Client’s operations on this section

free

The Broker's fee includes VAT.

3. Other transactions and operations

3.1. Transactions performed under conditions of th Commercial Agreement of the non-profit partnershp Russian

Trading System Stock Exchange

Service

Rate of brokerage

counderwriter

Acquisition of securities during initial public &ffing directly from underwriter or

0.236% of the sum of the transaction,

Other transactions performed under conditions @f@Gommercial Agreement of the 0.118% of the sum of the transaction,
non-profit partnership Russian Trading System Stexéhange

but not less than 1 180 rubles

day when the transaction was executed,

Russian Trading System

Performing another transaction which provides fayment for securities or re-
registration of the title to securities are maddater than the next day following th

On terms of Trading agreement of Non-for-ProfittRarship Stock Exchange

[¢)

0.145% of the amount of the
transaction, but not less than RUB
1,450

The Broker’s fee is given with the VAT.

In some cases the brokerage rate can be specifat an additional agreement between Broker arehCli

3.2. Third market options

Service

Brokerage rate

Purchase of third market option

0.118% of option premium
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The rate of brokerage is given with the VAT.

3.3 .Use of borrowed monetary funds and performindpigh-risk transactions and/or keeping records about
the Client’s liabilities

3.3.1. Execution of Client Orders:

- to acquire securities which contain indications foa margin/uncovered transaction.

- to acquire securities when monetary funds recordk on the Client Account minus monetary funds
credited to the Client Account as a result of execion of the first repo transaction (part of repo) gecified in
Clause 17.2.2 of these Reqgulations are insufficiettt execute the Order;

3.3.2. Lending monetary funds in the absence of metary funds on the Client Account subject to
payment as the Broker’s fee and other necessary paents

Amount of the Client’s debt
as of the moment when settlements are made ahthefdéhe trading session*
Amount of the Client’s debt
as of the moment when settlements are made ahthefaghe trading session *

16% annualy **

14% annualy ***

* the amount of the Client's debt can be increabgdthe amount of liabilities under the second repo
transaction (part of the repo) specified in Clause2.2 of these Regulations. The amount of the
aforementioned interest rates for the weekendshalidays shall be charged by the Broker on thequieg
working day.

** the rate applied to Clients except for thoseveard under “Minimum Daily” and “Minimum Monthly”
Tariff Plans

*** the rate applied to Clients serviced under “Mitum Daily” and “Minimum Monthly” Tariff Plans

The Broker’s fee mentioned in this table above mia®f the following amounts:

1. Interest for use of borrowed monetary fundse @hily interest is equal to

- 1/365 of CBR’s refinancing rate if said refinamgirate is below the rate specified in the tablevab VAT is not
charged;

- 1/365 of the rate specified in the table abovE€BR’s refinancing rate is equal to or exceedsr#te specified in the
table above; VAT is not charged

2. Interest rates for high-risk transactions andfaintaining records about the Client’s liabilgigvhich result from
margin/uncovered trade performed by Broker or tieace of monetary funds on the Client’'s accoutietpaid as Broker’s
fee and/or other necessary payments. The inteeestgy of use is equal to 1/365 multiplied by tiféecence between the rate
specified in the table above and CBR’s refinanaiaig, if CBR’s refinancing rate is below the intreate specified in the
table. VAT is charged and included.

3.4. Execution of the Client's Orders to alienateecurities containing a reference to margin/uncovetrading

The value* of securities credited to Client withvaew to performing margin/uncovered trads

BS
H 0, *
calculated on a daily basis. 12%annualy

The value* of securities credited to Client withveew to performing margin/uncovered trades, -
calculated on a daily basis. 10%annualy*

*when the value of securities is calculated, whigre credited to the Client for performing margiavered trade, the

price of the best ask price by the final bell orBOIRTS or CJISC MICEX Stock Exchange is used.

** the rate applied to Clients except for thosevamd under “Minimum Daily” and “Minimum Monthly” @riff Plans

*** the rate applied to Clients serviced under Tigolans “Minimum Daily” and “Minimum Monthly” Tarff Plans

In the absence of ask prices, the values of séeudte not recalculated.

If the both trading systems contain valuations e&eurity, the Broker may choose a trading systeits awn discretion
for calculation purposes.

The fee includes VAT.

3.5. Withdrawal of Money’s money obtained as a resuof one-time sales of securities belonging to @int

One-time sale means a sale of Client’s securitiesraing to these Regulations if:
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- the total turnover of sales transactions througbn€k account from the date of the original plaeatof securities to
Client’s account to the date of the withdrawal afimay does not exceed more than two times the \ddltle originally placed
securities, without taking into consideration saléthe securities originally placed to Client'scaant.

- change in the net-position in any securitiesvéfue terms) for the period from the date of thiginal placement of a
securities package to Client’s account to the datee money withdrawal for each day is less thaa forth of the value of the
securities package originally placed to Client's@amt. Only changes in the net-position as a redutales, registered at any
organizer of trading are taken into account,, witrgales of the securities originally placed tae6tis account.

The sum resulted from a one-time sales withouiza@bn expenses | 2% |

The rate of fee is given with the VAT.

4. Other services

Operation Charge
Opening a custody account with the Depositary affg@ambank (OJSC) RUB 800
Submission to the Depositary of Gazprombank of dwmnts necessary for operations
on Client’s securities account with a visit of a&in staff member to the Depositary|of RUB 800 *
Gazprombank
Granting PocketQIUK RUB 3,450
Subscription fee:
- ITS PocketQUIK RUB 350 per month
- ITS webQUIK RUB 350 per month

* the fee does not include expenses to pay for €awmpank’s services of re-registration of the ttibesecurities on
Client’s custody account which are paid by Cliesdigionally.

The amount of fees includes VAT.

Unless otherwise specified in a supplementary agee¢ between Parties, the Client undertakes tolnaise the Broker
amounts of stock, depositary expenses and otherssary expenses, in addition to the abovementierpdnses, related to
execution of Client's orders as part of the Regoitest, except for expenses on settlement bank segviof the Broker's
account. The necessary expenses reimbursed byt @lean fees and tariffs charged to the Companyibg parties related to
operations at the expense of and in the interdéstedClient as part of the Regulations.

Failure to meet Client’s obligations to Broker to @y the fee due to the absence of monetary funds, asll as other
payments specified in this Appendix, other Appendies or/and in the Regulations shall be grounds foruomatic
termination by replacement (renewal) of the obligabn under a loan agreement provided by the Brokerd the Client.
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Appendix 8
LIST OF DOCUMENTS NECESSARY FOR OPENING OF CLIENT'S ACCOUNT

In case the documents are submitted to Brokemma@aner that does not allow presenting of origdeuments stated
below to the authorized Broker’s personnel or Briskeepresentative if this necessity is set belthe, copy (ies) of this (these)
document (s) has (have) to be notarized.

Broker accepts official documents as it is stateHague Convention Abolishing the Requirementlfegalisation for
Foreign Public Documents dated 05.10.1961 whichevexecuted on the territory of a foreign state upondition that they
comply with the following requirements:

- have passed the authorization procedure in Cansdfjiency of the Russian Federation and have astitgan
accordance with the requirements of the abovegaidemtion;

- is supplemented by notarized translation intostars If the document is composed in several laggdancluding
Russian and does not have foreign text which ignaoslated into Russian the exention of notarizadslation into Russian is
not required

|. FOR LEGAL ENTITIES

List of documents for RF residents

No. Name of Document Form
Constitutive documents for legal entity in accorckawith legislation | Notarized copies or copies
of the Russian Federation (the Charter or the €hartd Articles of certified by a competent

1 | Association or Articles of Association) with registd alterations and | authority which performs
modifications state registration of legal

entities

2 The State Registration Certificate for Legal nti Notarized copy

3 The Certificate of the entry of a legal entity stgred before 01'07'2002Notarize d cop
to the Unified State Register of Legal Entities y

4 Tax Authority Registration Certificate of Russianterprise at its Notarized copy
location on the territory of the Russian Federation

5 The information letter of statistics bodies of stgation of legal entity if Notarized copy or copy
Uniform State Registry of Enterprises and Orgarorst certified by legal entity

6 For professional participants of the securitieskegs the license(s) of Notari .

otarized copy(ies)

professional participants of the securities market

The document (Resolution, Minutes) affirming tiga@intment of a
7 | person authorized to act on belalf of legal entiithout powers-of- Notarized copy
attorney within the powers stated in Constitutieeuments

For credit organizations - a letter from Bank ofsBia about acceptance
8 | of a designee of the executive body chief (Manafer Notarized copy
Collegial Executive Body) of legal entity
9 A card with specimens of signatures and seal caeblgccording to the Notarized copy or original
legislation of the Russian Federation with notarized signatures

List of Documents for legal entities created in aa@rdance with legislation of foreign states

No. Name of Document Form
Constitutive documents for legal entity in accorawith legislation | Notarized copies or copieg

1 of the country of his/her registration with regrst alterations and attested by a competent
modifications state authority

Notarized copies or copieg
certified by a competent
state authorit

Documents confirming registration of a legal eniityaccordance with
legislation of the country of registration of ad¢gntity.
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Other documents (certificates etc.) identifyingdlegntity’s status

Notarized copies or copies

3 according to laws of the country of registration aftested by a competent
state authority
For legal entities acting on the territory of thesRian Federation
4 through permanent establishment - Notarized copy
Tax Authority Registration Certificate of the RF
In case income of Client, foreign juridical persmnot exempted by
tax in accordance with current legislation of thes®an Federation and
contracts (agreements) of avoidance of doubleitaxatoncluded by Notarized copies or copies
the Russian Federation with the state of Clie&dence, - formalized -
5 . . o certified by a competent
properly affirmance of the fact that Client hasmanent location in the state authority
state with which the Russian Federation has amiati®onal agreement
(contract) regulating the questions of taxationalihias to be issued by
the competent body of the respective foreign state.
The document (Resolution, Minutes) confirming dpgointment of a
6 person authorized to act on belalf of legal entitthout powers-of- Notarized copy
attorney within the powers stated in Constitutieeuments
A card with specimens of signatures and sealhgfd is any) of a
7 foreign legal entity completed according to ledisla of the country of | Notarized copy or original
registration of legal entity or according to legt#bn of the Russian with notarized signatures
Federation
Il. FOR INDIVIDUALS
List of documents for RF residents
No. Name of Document Form
For individuals attained the age of 14 —documeantidying RF citizen
in accordance with legislation of the Russian Faiilen C .

1 i —_ — opy W|th mandatory' _
For individuals under the age of 14- Certificatéooth issued by presentation of the original
Registry office (or other body according to lediigia of the Russian
Federation)

Permission given to an authorized representatiase(g, adoptive
parent, guardian) by a body of guardianship fargeation(s) on Notarized copy or copy

2 | assignment of assets accordingly: attested by a body of
- under age (age 6-14); guardianship
- citizen adjudged by the court incapable as alre$ mental insanity
Permission given by a body of guardianship allovilngguardian to
give his/her consent to transaction(s) on assighwiesssets for his/her| Notarized copy or copy

3 | ward (non-adult at the age of 14-18 adjudged adegri legislation of | attested by a body of
the Russian Federation as partially incapableaitizen restricted by | guardianship
the court in his/her capacity as a result of alishoor narcotics)

Written consent of one of authorized representat{parent, adoptive
parent, guardian):
- (non-adult at the age of 14-18 adjudged accorttiriggislation of the
Russian Federation as patrtially incapable; .
4 Original

- a citizen restricted by the court in his/her cafyaas a result of
alcoholism or narcotics
for execution of transactions confirmed by the Ragons and

Addendums concluded by the Parties by accessithetRegulations
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List of documents for RF non-residents

No. Name of Document Form

Regular passport or other document as establishind iRF laws or
1 accepted in accordance with an international agee¢wof the RF as a
document identifying a foreign citizen or statelpssson

Copy with mandatory
presentation of the original

Migration card (if in accordance with current ldgt®n it has to be

2 formalized while crossing the border by this foregjtizen or stateless Copy with mandatory

presentation of the original

person)*
3 Document confirming the right of a foreign citizenstateless person | Copy with mandatory
for residence in the Russian Federation* presentation of the original

Othe documents confirming in accordance with legiich of the
Russian Federation, international agreements dRihand legislation of
the state of citizenship of foreign citizen, fulipability of the last and /
or the right to dispose of property belonging tmhi

Notarized copy or copy
attested by relevant state
authority

* The specified document is not submitted if a fgnecitizen or a stateless person is not a residéte
Russian Federation and he/she is not within thatder of the Russian Federation for the time ofgmag the
document to Broker.
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Appendix 8.1.

INFORMATION
on clients of the professional participant of the ecurities market performing brokerage activities orsecurities
administration

Full name of juridical person:

Activity  certified by a license of a professional arpicipant of the securities market:

HOMCp M JlaTa BblAa4H JIMLICH3UH.

Account number (KIY/KIF)

No. Information according to thelistin Appendix No. 8 (KnfOIK1 )
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Appendix 9

ORDER No. ____
For withdrawal of money
Date « _ » 200
Client
(Full name/Name of organization)
Adhesion Agreement No. b/ / of 200

Client account:

Transfer of money belonging to me is hereby reauiesi the sum of:

( ggablthe following details:

Receiver:

TIN

SIA.

in

C/IA

BIC

Pla

Ground for payment (if a third party acts as theeneer):

Cash

sum in words

| hereby also confirm that | have received all Bnok reports on obligations to me for the periazhirthe commencement of
the Adhesion Agreement mentioned above to the msdion of this Order to Broker.

Signature of Client

(signature of authorized person)

(Name of client)
Seal

(Full name of authorized person)

Order has been received
on«__ » 200__ at

(

(signature and full name of Bnokeepresentative)
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Appendix No. 9.1.

Order no.
for placement of money from a third party to Client account

Data « _ » 200r.
Client

(Full name./Name of organization)
Adhesion Agreement No. of 200

Client account:

Placement of money obtained from a third partyBrtoker’'s special discretionary account is heredfyuested:

Sum of payment: ( ) rubles.
Payer:
Payer’'s TIN:
Purpose of payment:
Reason for payment:

I have familiarized myself with requirements of tfules of brokerage activities for trades at thewsities market with use of
money and/or securities credited to client by brdkearginal trades)”, approved by the Order of Rfe Federal Service for
Financial Markets of 07.03.2006 No. 06-24/pz-napplied to calculation of Client's debt to Brokerder the credit arisen
from marginal transactions performed by Broker, #imel amount of liabilities resulted from unsecuteaties on behalf of
Client, for execution of which Client does not hawdficient money and/or securities.

Order will be ineffectuntil .« » 200

Signature of Client

(position of authorized person)

Seal

(full name of authorized person)

Order has been received
on« __ » 200 at hours min

( )

(signature and full name of Broker’s representative
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Appendix No. 10
ORDER No.
for transfer of securities
Date of receipt
Details of Client account

Client:

Account number*: Adhesion égrent No. of

Contact*:

Details of Client’s securities account

Depository: O CJSC Investment Company FINAM O Other:

Name of Client’s account:

O Owner O Nominee holder O Trustee O Other

Account number: Nu(nlene) of account section*;

Depository agreement No. / of

Place of storagdzl NDC O DCC Section*

| ask O transfer O receive securities having the following details:

| ask O render intermediary services of re-registratiosexfurities.

Issuer:

Type of security: Issue:

Number of state registration: Rated value: rubles.

Amount: ( ) pieces.
. Type of operation Type of transaction :
-0 Receipt of securities O Sale/purchase
O Withdrawal of securities O Inheritance
O Transfer of securities O Gift
| O

Reason for operation

The total transaction amount under agreement:

( ) rubles.

O from account/ to account  (Contractor):

Name and number of account: No.

Section of securities account: Identification

Place of storage:

Contractor:

Identification document:

(series, number, date, issuer /registration ceatif)
Depository agreement:

Contact*:
Documents attached
O Notice [0 Letter of trust
O Reference (movement on account) [0 Other:
0 Agreement

(Documents are represented @koriginal (] copy /CInotarized)

Information on tax withholding and relieves:
O* - purchase value of securitied1* - securities have been owned more than for 3s/ear

The order is valid until: The order has been received at:
hour. min . . I.* hour. min on
Signature Signature of Broker's representative

Full name. Full
Seal name.

- By Broker’s or Depository’s request a copy of #greement is to be submitted, based on whichetberisies are transferred

from one account to another.
- For pledging operations the Order is formalizeoading to requirements of the authorized Depogitor
* - these fields are not mandatory.
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Appendix 11

ORDER No.
For transfer of money from one Trading System to aather

Date «__ » 2002.

Client

(Full name)
Client account/agreement:

Transfer of money to perform transactions herebgdsiested:

1. Money
From TS

To TSTC

Sum, rubles (

(in numbers and words)
Additional information

Order shall be in effectuntil .« 7 200

Client’s signature

(position of authorized person)

(name of client)
Seal

(full name of authorized person)

Order has been received
« _ » 200 at

( )

(signature and full name of Bnokeepresentative)

Seal.
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Appendix 12

ORDER No.
Date of order receipt « » 20
Time of order receipt «__ » (hour) « »{utes)
Client
(KIfNo. (KngpNe) KlyNo. KnroNe) )
Number and date of the Adhesion Agreement
Type (category), issue, tranche, series of sdesrit )

Name of future contract or option (for time trangsans)

Issuer
Organizer of trading at the securities market
Buy Sell

Type of time transaction future contralct option [

Amount (pieces). ( )
Amount of future contract, options or clear metlobdts calculation

(for time transactions)
Price of one security or clear method of its ca#tidn

( )

Price of one future contract /option premium/exsecprice for option

or clear method of its calculation (for time tramsians) ( )
Transaction amount ( )

Notice (in case of marginal/unsecured transaction)

Trading account (MLO107090025-client, M?C, other. )
Duration of order at MICEX: until the end of tradjrsession
Duration of order at RTS (until cancellation, end of trading session, happgrof the
condition)
Condition
Time of orderreceipt ___h.. _ min.

Client’s signature

Mark of order cancellation:
Position
Time of order cancellation h. min.

Signature of authorized person »

-52 -



Consolidated Order for Operations with Securities

Client —
Agreement of Accession to the Regulations of CIJ®@rf Investment Company
on operations at the securities market of 200 No.

Client’s account code-

Appendix No. 13 to the Regulations of CJISC InvestnCompany Finam on activities at the securitiasket

Tvoe of Price of
No. of Time of yp . . Amount of one Condition of Transaction .
. transacti | Security - . . Duration
Order receipt on securities security, price amount
rubles.

Additional
information

Client’s signature *

*This signature confirms the submission of an Orfdesales and purchases of securities

Date : (h.). __(min.)

Signature of Client
This signature confirms the submission of each @rtisted in this Consolidated Order for sales pathases of securities

Name of Client (for juigdl persons)

(position, full name of authoidzeerson)
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Appendix 14

ORDER No.
For REPO transactions
Date of receipt « » 20
Time of receipt « » (h.) « » (min.)
Client
(KIfNo. ,KlyNo. )
Number and data of Application for acceding to Regulations
Type (category), issue, tranche, series of seesrii| )
Issuer
Organizer of trading at the securities market
Buy Sell
Amount (pieces) ( )
Price of one security or clear method of its ca#tidn for the first part of REPO transaction
( )
The sum of the first part of REPO transaction ( )
Price of one security or clear method of its cadtidn for the second part of REPO
( )
The sum of the second part of REPO transaction
( )

Notice of marginal transaction (if a marginal or sgcured transaction has been performed):

Trading account (ML0O107090025-client, M}¥2C, other. )
Duration of order at MICEX: until the end of tradjrsession
Duration of order at RTS (until cancellation, end of trading session, happgrof the
condition)
Condition
Time of orderreceipt __h.. _ min.

Client’s signature

Mark of order cancellation:
Position
Time of order cancellation h. min.

Signature of authorized person »
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Appendix 15
WARNING OF RISKS ASSOCIATED WITH OPERATIONS AT FUTU RE AND OPTION MARKET

The risk of losses resulted from operations witturfe contracts and options at the Derivatives MagtéDJSC RTS
can be considerable. You ought to carefully conside question of acceptability of these operafmmyou in terms of your
financial assets. You ought to understand the \otig facts:

1) if the situation at the future and option mariseddverse for your opened position, within atreddy short period
you can lose all funds transferred to the exchanggmediary and intended for securing positiopsreed on your orders at
the future and option market;

2) in case of an adverse trend you can be dematudpthce additional funds to maintain your positimariable
margin, additional collateral etc.) of considerabiee in within a short period, and if you are able to place these funds
within the established period, your position carclxsed in a mandatory way, and you will be resfiador any losses;

3) If you place funds in response on the demantdhéosize of the security deposit according to théateral
agreement, after the transaction performed by @rder you lose the right to dispose your fundsl gehasing your positions,
and in situations specified in the rules of tradangd collateral agreement these funds can be leaxedution upon and
realized;

4) due to conditions arisen at the future and opti@arket it can turn out to be difficult or impdssi to close your
position, for example, when trading at the futune aption market is suspended or restricted in eotion with extremely fast
changes in prices;

5) stop-orders, intended to restrict your lossesfad to reduce your losses to a wished leveinabe current market
conditions it can be impossible to realize your @ralt the established price;

6) acquisition of options is associated with mumbér risk that those of future contracts, because josses will not
exceed the premiums, brokerage and other chargeédpa/ou. If you sell an option, your risk wilebcomparable with one
associated with trading in future contracts: regklti small adverse fluctuation can resulted in strieted losses, exceeding the
premium obtained upon the sale of the option. Taatsns with options can be recommended only fph&sticated investors
with huge financial capacities and experience ipliaption of financial strategies.

There are different types of options and before gtauit your operations at the option market, yoghbuo discuss
with your exchange intermediary your investmentacdies and risks associated with such transagctions

7) Before carrying out a transaction, you oughtdosider with your exchange intermediary and camfir writing the
size of brokerage and obtain information about otharges;

8) Exchange intermediaries can perform operatiortheir behalf and account with the same future re@ts and
options as you, and can result in a conflict okiiests. Your exchange intermediary must inform yoadvance that he
performs operations on his account at the markedspective future contracts and options;

9) Insolvency of your exchange intermediary or otlvolved intermediaries can result in closing yqosition
without your consent. Guarantees of execution oftre@ts from the Exchange can be applied only tdauaduobligations
between the Exchange and intermediaries.

This short warning does not cover all risk asseciatith activities at the future and option market.

Submission of an application for accession of thedgulations of CJSC Investment Company Finam mean$at Client
has familiarize him- (her-)self with this warning.
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Appendix 16

Order of allocation of incurred and documented expeses for acquisition of securities

Client:
Full name
Adhesion Agreement No. of
KIF (Knd)-
Allocation of actual and documented expensed fochmse of securities of the same issuer for thiogher
from «__ » 200 to« __ » 200 __ is carried out by Broker in the following
sequence:

taking into account historically first expense(irred and documented directly after the REPO &etiens
listed above) for acquisition of securities obtalir®y Client as a result of execution of tradesinoluded in this
table and concluded before December 31, 2000 lueabzed within this period:

Date of Type of . Amount of securities Price of one securities, Sum qf
No.. . . Security . transaction,
transaction| transaction under transaction rubles. rubles

1

2

3

4

5
Agreed

. 200
/

Signature Full name of Client
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Appendix No. 17.1.

List of securities that can be sold by Order, contiaing a reference to a marginal/unsecured trade

State registration numb

Issuer Type, kind and form of issue of issue
0JSC Bank VTB Uncertified common registered shares 10401000B
0JSC Gazprom * Uncertified common registered shares 1-02-00028A
0OJSC Gazprom Netft Uncertified common registered shares 1-01-00146A
0JSC GMK Norilsk Nickel [Uncertified common registered shares 1-01-40155-F
0OJSC Lukail Uncertified common registered shares 01-01-00077-A
OJSCNK Rosneft Uncertified common registered shares 1-02-00122-A
0JSC Polyus Gold Uncertified common registered shares 1-01-55192-E
0JSC Rostelecom Uncertified common registered shares 1-01-00124-A
0JSC Rostelecom Uncertified preferred registered shares 2-01-00124-A
0JSC Severstal Uncertified common registered shares 1-02-00143-A
0JSC Surgutneftegaz Uncertified common registered shares 1-01-00155A
0JSC Surgutneftegaz Uncertified preferred registered shares 2-01-00155A
0OJSC Tatneft Uncertified common registered shares 1-03-00161-A
0OJSC Uralsvyazinform Uncertified common registered shares 1-07-00175A
0OJSC Sberbank of Russia |Uncertified common registered shares 10301481B
0OJSC Sberbank of Russia |Uncertified preferred registered shares 20301481B
0JSC MTS Uncertified preferred registered shares 1-01-04715-A
0JSC AK Transneft Uncertified preferred registered shares 2-01-00206-A

* OJSC Gazprom shares can be acquired by executing the Orderashtains instructions on margin/unsecured
transaction, given that the title to said securities is recati#tte Depositary of CISC Finam on the Client’s custody

account
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Appendix No.17.2.

List of securities that can be divested as a resulif execution of an Order containing a reference ta

marginal/unsecured trade

State registration numb

Issuer Type, kind and form of issue .
of issue
0JSC Bank VTB Uncertified common registered shares 10401000B
0JSC Gazprom * Uncertified common registered shares 1-02-00028A
0OJSC Gazprom Netft Uncertified common registered shares 1-01-00146A
0OJSC GMK Norilsk Nickel |Uncertified common registered shares 1-01-40155-F
0JSC Lukaoail Uncertified common registered shares 01-01-00077-A
OJSCNK Rosneft Uncertified common registered shares 1-02-00122-A
0JSC Polyus Gold Uncertified common registered shares 1-01-55192-E
0JSC Surgutneftegaz Uncertified common registered shares 1-01-00155A
0JSC Surgutneftegaz Uncertified preferred registered shares 2-01-00155A
0JSC Tatneft Uncertified common registered shares 1-03-00161-A
0JSC Uralsvyazinform Uncertified common registered shares 1-07-00175A
0OJSC Sberbank of Russia |Uncertified common registered shares 10301481B
0OJSC Sberbank of Russia |Uncertified preferred registered shares 20301481B
0JSC MTS Uncertified preferred registered shares 1-01-04715-A
0JSC RusHydro Uncertified common registered shares 1-01-55038-E
0JSC FGC UES Uncertified common registered shares 1-01-65018-D
0JSC Uralkali Uncertified common registered shares 1-01-00296-A

*QJSC Gazprom shares can be allowed for settlement ofimansecured transaction concerning carve-o@3$C

Gazprom shares, given that the titl€d3dSC Gazprom shares, which belongs to the Client, isrd at the Depositary of

CJSC Finam on the Client’s custody account

-58 -



Appendix No.18

ACCEPTANCE ACT
Moscow <« » 200

Finam Investment Company (Closed Company) henginafcalled Broker in the name of
, aatioey u , of thpanand
. _hereinafter called Client of the other part mathés

Acceptance Act as follows:

1. Broker has delivered and Client has receiveddiowing documents on a paper carrier:
» lIdentification code;
* Login and password for Client to enter the porgdé your account”.

2. This Acceptance Act is an integral part of Aghesion Agreement
No. of * ?

3. The present Contract is made in two copies,copg for each Party;

On behalf of Client On behalf of Broker

/ / / /
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Appendix No18.1
ACCEPTANCE ACT
Moscow <« » 200

Finam Investment Company (Closed Company) henginafcalled Broker in the name of
, aaticheru , of theaneand
, hereinafter called Client of the other part mathas

Acceptance Act as follows:

1. Broker has delivered and Client has receiveddah@wing documents on a paper carrier in an eopel

» Identification code;

e Login and password for connecting the User’s wdace to the QUIK-BROKER TS

e Login and password for Client to enter the porgeéé your account”.
2. Broker has delivered and Client has receivedarooptical carrier the QUIK-BROKER TS, a piecesoftware to generate
access keys to QUIK-BROKER TS, as well as additideaumentations on operation of the TS.
3. This Acceptance Act is an integral part of ttghésion Agreement

No. of “ "

4.. The present Contract is made in two copies,copy for each Party;

On behalf of Client On behalf of Broker

/ / / /
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AppendixNel8.2
ACCEPTANCE ACT

Moscow <« » 200

Finam  Investment  Company (Closed Company) heranaft called Broker in the name  of
, aaticheru , of theanand
hereinafter called Client of the other part mathés

i1

Acceptance Act as follows:

1. Broker has delivered and Client has receiveddah@wing documents on a paper carrier in an eopel

» lIdentification code;

e Login and password for connecting the User’s wdace to the TRANSAQ; TS

e Login and password for Client to enter the porgeéé your account”.
2. Broker has delivered and Client has received aoroptical carrier a piece of software the TRANSAQ, as well as
additional documentations on operation of the TS.
3. This Acceptance Act is an integral part of tt#hésion Agreement

No. of “ i

4.. The present Contract is made in two copies,copy for each Party;

On behalf of Client On behalf of Broker

/ / / /
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Appendix No.19.1

ACCEPTANCE ACT
Moscow <« » 200

Finam Investment Company (Closed Company) henginafcalled Broker in the name of
, aaticheru , of theaneand
, hereinafter called Client of the other part mathas

Acceptance Act as follows:

1. Broker has delivered and Client has receiveddahowing documents on a paper carrier in an Eps
e Login and password for using Finam Web — Trade M&de center, Finam JTrade and Mobile Trader.

2. This Acceptance Act is an integral part of Atthesion Agreement
No. of “ 8

3. The present Contract is made in two copies,copg for each Party;

On behalf of Client On behalf of Broker

/ / / /
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Appendix 19.2.

Acceptance Act

Moscow , 200
CJSC Finam Investment Company, hereinafter referreml as the “Broker”, represented by
, acting on the basis of
: being one party dheret and

, hereinafter referred
to as the “Client”, being the other party heret@ydrcompiled this Acceptance Act as detailed below:
1. The Broker presented and the Client receivepaper in a sealed envelope the following documents:
User name and password to access ITS webQUIK.

2. This Acceptance act forms an inseparable pahteoAdhesion Agreement # _ dated 00 2

3. This Acceptance Act is made in 2 (two) copiew for each Party.

For and on behalf of the Client: For and on behalf of the Broker:

/ / / I
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Appendix No. 20
ORDER No.

« » 200_

Please open the register section of position adompnat future transactions department of OJSC RTS
(FORTS) according to the Regulations of CJSC Imaest Company Finam on operations on the securiteket.

Client:

(signature) (Client’s full name /

full name of authorized person)

The Order has been received on:

« » 200 at hour min.
/ /
(signature) (Full name of Broker’s representative)
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Appendix No. 2

List of securities Broker can accept as collaterab secure Client’s obligations to Broker resultedrfom

marginal/unsecured trades

1

State registration numb

Issuer Type, kind and form of issue :
of issue
0JSC Bank VTB Uncertified common registered shares 10401000B
0JSC Gazprom * Uncertified common registered shares 1-02-00028A
0JSC Gazprom Netft Uncertified common registered shares 1-01-00146A
0OJSC GMK Norilsk Nickel |Uncertified common registered shares 1-01-40155-F
0JSC Lukaoail Uncertified common registered shares 01-01-00077-A
OJSCNK Rosneft Uncertified common registered shares 1-02-00122-A
0JSC Polyus Gold Uncertified common registered shares 1-01-55192-E
0JSC Rostelecom Uncertified common registered shares 1-01-00124-A
0JSC Rostelecom Uncertified preferred registered shares 2-01-00124-A
0JSC Surgutneftegaz Uncertified common registered shares 1-01-00155A
0JSC Surgutneftegaz Uncertified preferred registered shares 2-01-00155A
OJSC Tatneft Uncertified common registered shares 1-03-00161-A
0JSC Uralsvyazinform Uncertified common registered shares 1-07-00175A
0JSC Sberbank of Russia |Uncertified common registered shares 10301481B
0JSC Sberbank of Russia |Uncertified preferred registered shares 20301481B
0JSC MTS Uncertified preferred registered shares 1-01-04715-A
0JSC AK Transneft Uncertified preferred registered shares 2-01-00206-A
0JSC Severstal Uncertified common registered shares 1-02-00143-A
0JSC RusHydro Uncertified common registered shares 1-01-55038-E
0JSC FGC UES Uncertified common registered shares 1-01-65018-D
0JSC Uralkali Uncertified common registered shares 1-01-00296-A

* Gazprom shares can be admitted as provision ieh€s$ obligation to Broker, which appeared assalteof conclusion of
margin/unsecured transaction, given that thetiitleaid securities is recorded at the Depositai@I8C Finam on the Client’s

custody account
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Appendix No.22.1
ACCEPTANCE ACT
Moscow <« » 200

Finam  Investment Company (Closed Company) heranaft called Broker in the name  of
, aaticheru , of theaneand
, hereinafter called Client of the other part mathas

Acceptance Act as follows:

1. Broker has delivered and Client has receiveteepof software, the PocketQuik TS, as well astaatéil documentations
on operation of the TS.
2. This Acceptance Act is an integral part of thdhAsion Agreement

No. of “ "

3. The present Contract is made in two copies,copg for each Party;

On behalf of Client On behalf of Broker

/ / / /
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Appendix No.22.2
ACCEPTANCE ACT

Moscow Date:

Closed Joint-Stock Company “Investment CompanyNAM”, hereinafter referred to as “Broker”
represented by , acting on the basis of
on the one part, and , hereinafter
referred to as “Client” on the other part, havensidjthis Acceptance Act as detailed below:

1. Broker transferred and Client received as a bapy and in a sealed envelope the following docuime
Identification code;
The login of the user and the password for acoeshd User's working space to Information Trading
System TRANSAQHANDY.

2. Broker transferred and Client received softwiafermation Trading System TRANSAQHANDY and
also supplemental information for operation of mfation Trading System TRANSAQHANDY;

3. The present Acceptance Act is an integral parAdhesion Agreement # dated

4. The present Acceptance Act is made in 2 twéesppne for each Party
Client: Broker:

/ / / /
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Appendix No. 23

To: General Director of CJSC
Investment Company Finam

Full Name

Adhesion Agreement

No. of . .
Application
Please
€ assign the status “collateral” with simultaneaassfer from the section of account to
the section of account , opened AHSC Investment Company FINAM with
€ cancel the status “collateral” with simultanedassfer from the section of account
to the section of account , opebgd CJSC Investment Company FINAM with
of the securities listed below as booked in Cligatount ClI.
Issuer
Type (category) of securities
State registration number of the issue
Amount of securities (pieces)
« » 200
/ /.
Signature full name
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Appendix No. 24

To: General Director of CJSC Investment
Company Finam

Full Name

Adhesion Agreement
No. of .

Application

Please consider the opportunity of including mehtoregister of high-risk clients.

Appendix:

1. in pages, in ___ copies;
2. in pages, in ___ copies;
3. in pages, in ___ copies.
« » 200

Signature full name



Appendix # 25

To: General Director
of CJSC Investment Company Finam

(Full name)

Adhesion Agreement
# dated .

Notification

| hereby notify that the obligations concerning thexecution of futures contracts with the shares of
, concluded in the fuseeton of RTS Stock Exchange (FORTS), subjeeiazution on the
day of 200___, will be fulfilled.

Custody a/c with the depositary

The separation of register for records of positiorhe futures
section of RTS Stock Exchange (FORTS)

(name of the depositary)

7600

(# of the separation of register) (custody account #)

Signature of the Client

(Full name /Corporate name of the Client)

(Position of the authorized person)
Stamp here

(Full name of the authorized person)



Appendix # 26
Declaration of Risks
that relate to the execution of securities transains
placed on Quotation List | of MICEX Stock Exchange

This Declaration of Risks announced by CJSC Investn€ompany Finam that was added to the list oflifga
Participants of MICEX Stock Exchange in accordanith the Rules for Admission to Trading adopted MYCEX Stock
Exchange (hereinafter referred to as the “Tradingarti®lpant of MICEX Stock Exchange), notifies
(hemminafferred to as the “Client”) of the risks asated with the
operations conducted by the Client with securitieeed on the Quotation List | of MICEX Stock Exolga. This Declaration
shall be signed to fulfill the obligation of thealling Participant, that was established by therfddexecutive body in charge
of the securities market, to familiarize clientsoaba Trading Participant (including management games and also the
clients of a broker that in turn is a Trading Rap@ént’'s client) with the Declaration of Risks thmay arise in the event of the
execution by a Trading Participant at the experfsermn behalf of the said clients of transactianisose subject is the
securities placed on Quotation List | and in acaom® with the Rules for Admission to Trading of MEXC Stock Exchange
that establish additional requirements for Tradiagticipants of MICEX Stock Exchange in the courgeegistering clients
with Trading Participants of MICEX Stock Exchangethe event of the conclusion during trading sessiof MICEX Stock
Exchange at the expense of or on behalf of the dadts of transactions whose subject is the $éesiplaced on Quotation
List | of MICEX Stock Exchange.

The purpose of this Declaration is to provide amliwith information about the risks and in so daio give notice to
him/her about the possible losses related to tleEwdion of transactions with the securities plaoadQuotation List | of
MICEX Stock Exchange. Operations involving the séms placed on the Quotation List | of MICEX SkoExchange are
marked by high risk exposure, since this list magiide stocks of mid-cap companies whose secusdtiesloated for the first
time via open subscription carried out throughazlstexchange or with the involvement of a brokeit frovides placement
services or are offered for the first time for palitading through a stock exchange or with theigigation of a broker to
execute transactions that aim to alienate sham@shd Quotation List | of MICEX Stock Exchange mag added stocks of
startups and growth companies, as no requiremehtragard to the period of existence applies toess when placing stocks
on this list.

The specific risks of investing in the securitidaged on the Quotation List | of MICEX Stock Exclyanshall
include:

- a sector risk — relates to the unfavorable peréorce of a specific industry, of which an issuepast of, which
directly influences the value of its securities;

- risks related to business establishment — asde@lto the occurrence of one or another internablpms in the
course of a company’s expansion, which also inftesrthe value of its securities;

- a liquidity risk — involves the downward revisiofithe investment appeal of the securities, uarno including the
loss of liquidity, as a result of which it is naigsible to sell the securities at a right timehat tlesired price;

- an investment risk — represents a decline imehgn on investments following changes in marketditions;

- the isk of losing the value of major investmentis due to the occurrence of events that entaitdtal loss of funds
invested.

The list of risks given herein is not exhaustivé the same time it includes the primary risks, tick a client of the
Trading Participant registered with MICEX Stock Baage should be notified when executing transastiamolving the
securities placed on Quotation List | of MICEX Stdexchange.

This Declaration does not aim to compel a Clientdfuse to execute transactions with the securjilased on
Quotation List | of MICEX Stock Exchange. It is dg®ed to assist a Client in assessing the riskscéted with investing in
the securities placed on Quotation List | of MICESfock Exchange, while in so doing to the adoptidrremsonable
investment decisions.

Based on the foregoing, we advise Clients to cHyefaview the issue of whether or not the riskssiag in the
course of executing transactions involving the sées placed on Quotation List | of MICEX Stock &hange are acceptable
for him/her given his/her investment targets andtfiicial opportunities.

The Declaration is made in two copies, of equahlleglidity, one to be held by a Client and anothgra Trading
Participant registered with MICEX Stock Exchange.

By signing this Declaration a Client confirms thm/she accepts the risks arising in the courseaobactions that
relate to the investment of funds in the securpiesed on Quotation List | of MICEX Stock Exchange

The Client:

Signature / /

The day of 200__




