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REGULATIONS 
CJSC INVESTMENT COMPANY FINAM 

On procedures for operation at the security market 
(Adhesion Agreement) 

 
 
Section I. GENERAL CONDITIONS 
 
Article 1. The Status of these Regulations  
1.1. These Regulations define procedures and conditions for delivering brokerage services by CJSC Investment 

Company Finam (“Broker”) at the security market to any individuals and/or legal entities (“Clients”) acceding to these 
Regulations under provisions specified in the RF Civil Code, Article 428.  

1.2. By acceding to the Regulations Client assigns Broker to perform on its behalf but on account of Client or on 
behalf and on account of Client transactions with securities and funds to invest in securities at the stock and third markets as 
well as any other juridical and physical steps associated with such transactions and (or) specified in these Regulations.  

For the purpose of these Regulations “financial instruments of forward transactions” mean option and future 
transactions.  

Broker shall proceed to carry out its obligations of performing transactions at the stock market and third market on its 
behalf but on account of Client or on behalf and on account of Client according to these Regulations only after the sum of at 
least 10 000 rubles or securities of the same current market value have been placed to Client’s account. 

1.3. According to these Regulations Broker undertakes to: 
1.3.1. perform transactions with Client’s securities and cash, future and option transactions based on Client’s orders  

according to current laws and business practices, as well as to rules and regulations of independent professional units operating 
at the securities market, of stock exchanges and other exchanges, rules and restrictions established by depositories, registrars 
and credit organizations. 

While executing orders from Client Broker shall act as agent who can stands as: 
- as a factor, i.e. on its behalf and on account of Client 
or 
- as an intermediary, i.e. on behalf and on account of Client. 
While performing transactions on behalf of Client Broker shall act as factor by default except for cases when it must 

act as intermediary based on a special demand from Client included in the transaction order, Client’s letter of trust, 
requirements of current RF laws, rules of stock and other exchanges, clearing organizations, depositories, registrars and credit 
organizations or when it is necessary under current conditions in Client’s interests; 

1.3.2. return securities and/or cash or Client under conditions and terms as specified in the Regulations; 
 1.3.3.inform Client about facts and circumstances known to Broker, which can affect Parties performing their 

obligations under these Regulations. 
1.4. According to these Regulations Client undertakes: 
1.4.1. to pay to Broker fees for any operations and actions as established in these Regulations and to compensate  costs 

incurred by Broker in connection with it performing its obligations under these Regulations;  
1.4.2. to give Broker at its request information and documents required for proper execution by Broker of its 

obligations under these Regulations; 
1.4.3. In case of Broker submitting documents for signature and/or approval and/or consent to perform respective 

actions or give a reasonable refusal within 3 (three) days from the receipt of the documents; 
1.4.4. to inform Broker about any facts and circumstances known to Client, which can affect Parties performing their 

obligations under these Regulations. 
1.5. Client shall pay Broker fees for delivered services in the amount and at prices as established in the price schedule 

chosen by Client. 
1.6. Broker shall give reports on any transactions performed by Client’s order and on other Broker’s operations under 

conditions and terms as established in the Regulations.  
1.7. By acceding to the Regulations Client authorizes Broker to represent Client in any interactions with authorized 

registrars and depositories including: 
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1.7.1. to submit on behalf of Client documents required for opening and/or closing Client’s personal accounts within 
the register of any securities issuer; 

1.7.2. to submit on behalf of Client documents required for opening and/or closing  Client’s securities accounts with 
authorized depositories; 

1.7.3. to represent of behalf of Client documents required for making entries in Client’s  personal and securities 
accounts; 

1.7.4. to obtain from authorized registrars and depositories any notices and statements of Client’s personal and 
securities accounts; 

1.7.5. to perform any other actions required for executing Client’s orders.  
1.8. to enable Broker to deliver services according to these Regulations, Client must have a securities account opened 

with an authorized depository for storing and/or keeping record of securities. 
1.9. Broker may engage third parties to execute its obligations under these Regulations. 
1.10. Client entrusts Broker to commit civil transactions with securities as well as future and option transactions with 

other persons on behalf of which Broker acts 
1.11. While committing transactions at prices providing additional proceeds as compared with conditions given in 

Client’s Orders these additional proceeds shall belong to Broker. 
1.12. Broker may make alterations and/or modifications in these Regulations, including price schedules, unilaterally.  
1.13. In general, unless otherwise provided, any modifications and additions to these Regulations made by Broker shall 

come into force and become obligatory for Clients after 3 (three) calendar days from the moment of Client informing of all 
modifications and/or additions. 

1.14. Broker may inform Client about alterations and/or modifications to these Regulations is effected by Publications 
of notices on the information page Broker’s web-server: http:\\ www.finam.ru or at Broker’s discretion by one of the following 
ways at its own discretion: 

1.14.1 Personal delivery to Client or to its authorized representative; 
1.14.2. Mailing to Clients through electronic communications; 
1.14.3. Sending notices by fax; 
1.14.4 Sending notices by registered mails. 
1.15. The content of these Regulations shall be disclosed without any restrictions on request from interested parties.  
1.16. Information concerning delivering brokerage services at the securities market is available from Broker’s staff by 

phone (095) 796-93-88. 
 
Article 2. General information about Broker 
 
2.1. Full name – Closed Joint-Stock Company “Investment Company Finam” 
2.2. Abbreviated name – CJSC Investment Company FINAM 
2.3. Location - 101000, Moscow, Myasnitskaya str.  26A, building 1, room 42. 
2.4. Mailing address - 101000,  Moscow, Central Post Office, P.O. 925. 
2.5. Place of Broker’s service delivery - Moscow, Myasnitskaya ul. 26А, building 1. 
2.6. State registration: 
Certificate of state registration No. 517.693; 
Granted by the Moscow Registration Chamber on 11.07.1994.  
Certificate of entry into the Single State Register of Juridical Persons No. 007767407 of August 18, 2003. 
2.7. Broker has the following licenses as a professional participant of the securities market: 
License of professional participant of the securities market for brokerage activities No. 177-02739-100000 of 

09.11.2000. 
Term of validity: unlimited. 
License of professional participant of the securities market for dealer activity at the securities market No. 177-02752-

010000 of 09.11.2000. 
Term of validity: unlimited. 
License of professional participant of the securities market for administration of securities No. 077-08721-001000 of 

10.11.2005. 
Term of validity: unlimited. 
License of professional participant of the securities market for dealer activities No. 177-07687-000100 of 12.05.2004. 
Term of validity: unlimited. 
 
 
Article 3.  Interpretation and definition of several terms used in these Regulations 
3.1. Application for accession to the Regulations – an integral part of the Adhesion Agreement as made between Client 

and Broker by submission and acceptance of this Application according to Article 428 of the RF Civil Code.    
3.2. Security – a document certifying ownership based on the established formalities and required details, realization 
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and transfer of which are possible only upon its presentation.  
In cases specified by laws or according to procedures specified in laws to realize and transfer the rights certified with a 

security it is enough to have evidences of their registration in a special (common or electronic) register. 
3.3. Investment portfolio of Client and Portfolio of Client – a set of securities and/or cash assets booked in Client’s 

account (-s) and intended for investing in securities and/or earned from sales of securities (hereinafter called “Client’s assets). 
While executing Client’s orders for marginal trades Client’s assets obtained as a result of Broker’s performing Client’s Orders 
containing reference to a marginal/unsecured trade are not booked in Client’s portfolio if by the day of calculating the portfolio 
value Client has not  acquitted its obligations concerning closing unsecured positions.   

3.4. Vital details of Client’s Order: 
3.4.1. Name of Client; 
3.4.2. Number of Client’s account in Broker’s internal registers; 
3.4.3. Number and date of Adhesion Agreement; 
3.4.4. Kind of transaction (buy /sell,  other); 
3.4.5. Name of issuer; 
3.4.6. Kind and amount of securities; 
3.4.7. Price and pricing procedure; 
3.4.8. Period for performance of Order. 
3.5. Order –  expression of Client’s will presented in oral, written or other form agreed between Parties and  reflecting 

the settled intention to perform one or several interconnected or non-interconnected transactions with securities via Broker and 
containing all the vital details according to requirements of these Regulations.   

3.6. Trading Organizer – exchange or organization having a license for arranging trading process at the securities 
market of the Russian Federation, at which opening and closing trades are carries out according to established rules obligatory 
for all participants of these Trading Organizers.  

3.7. Price schedules – information about amounts and rates of Broker’s fees, costs, charges and other expenses of 
Broker to be paid and/or compensated by Client. Price schedules are contained in Appendix 7 to these Regulations being its 
integer part.    

Broker may grant Client other price schedule under   a separate agreement, in which case Appendix 7 either shall be 
invalid or be valid only in the part not contradicting to the  agreement between Broker and Client  

3.8. Client’s Account – account, through which Broker executes transactions on behalf and on account of Client, 
namely: 

3.8.1. Client’s account with Broker – the only account in the internal accounting system opened under the Adhesion 
Agreement as made with Client or a set of sub-accounts of internal accounting opened by Broker by Client’s request under the 
Adhesion Agreement made with Client also named separately “Client account”  designed for accounting transactions with 
Client’s cash assets and securities, futures and options; 

3.8.2. Broker’s special account – account, opened by Broker for its Clients, in which Client’s cash assets intended for 
operations with securities, futures and options are booked; 

3.8.3. Client’s personal accounts – securities accounts, personal, trading, settlement and other accounts opened in the 
name of Client  with depositories, registers, banks etc. for operations with securities and cash assets. 

3.9. Working day – working day according to laws of the Russian Federations 
3.10. TS – trading systems: exchanges and other organized securities markets where transactions are executed in 

accordance with the strictly specified procedures established in the Rules of TS, while the fulfillment of the obligations under 
transactions is secured by delivery and payment systems that are independent of parties to the transactions. For the purpose of 
these Regulations, the notion of TS shall also include clearing, depositary and settlement systems, e-document flow systems 
that secure the fulfillment of the obligations under transactions within the TS.  

 
Section II. ACCOMPANING OPERATIONS W ITH THE HELP OF CLIENT’S ACCOUNT  
 
Article 4. Preliminary operations 
4.1. Opening of a Client account: 
4.1.1. After accession of Client to these Regulations (Adhesion Agreement) Broker shall open a Client account within 

1 (one) day since the submission of documents according to the list in Appendix 8 to these Regulations.   
 After adhesion to these Regulations, Client – individual or his legal representative (one of the parents, adoptive person 

or official guardian) and Client’s authorized person - legally empowered legal entity must either sign Client’s questionnaire 
form and Application for accession to the Regulations in the presence of Broker’s authorized person or Broker’s representative 
or notarize its signature. Signing of the specified documents by Client’s authorized person acting under authority of Power of 
Attorney at common rule shall not be accepted. In exceptional circumstances Broker has a right to accept the aforesaid 
documents signed by Client’s authorized representative acting under Power of Attorney.   

4.1.2. At the same time, when a Client Account is opened, the Broker performs all the necessary preliminary actions 
for registration of the Client in the TS and authorized depositaries through which the Client intends to perform securities 
operations, if this is required by the current legislation of the Russian Federation or the internal rules of the TS. 



Regulations of CJSC Investment CompanyFinam  on “Operations at the securities market” 
Please note that the present English text is for information purposes only and is not legally binding. The official document is in Russian language.  

 

- 4 - 
 

  

Actions by the Broker to register the Client that intends to submit Orders to the Broker to execute transactions whose 
subject is the securities placed on the Quotation List I of MICEX Stock Exchange shall be taken only provided that the Client 
becomes familiar with, signs and gives to the Broker the Declaration of Risks that relate to the execution of operations with the 
securities placed on Quotation List I of MICEX Stock Exchange (Appendix 26) in two duplicates. 

4.1.3. Simultaneously with opening the Client Account Broker shall assign Client an identification number, as well as 
login and password for Client entering to the portal “See your account”, which are handled to Client in a paper form in a sealed 
envelope based on an acceptance act (according to the form as established in Appendixes 18, 18.1., 18.2, 19.1, 19.2, 22.1, 22.2 
to these Regulations).  

4.1.4. Terms for registration of Client with any of organized securities market shall be determined by internal rules of 
the TS and those of the authorized depository of the TS. Broker shall not guarantee meeting the terms of the registration of the 
Client by third parties. 

4.1.5. If necessary for supporting transactions performed by Broker by Client’s Orders the latter may entrust Broker to 
be a Custodian of Client’s securities accounts opened in depositories based on Custody Agreement with Broker and/or letter of 
trust given to Broker for confirming the respective authorities of the Custodian of the account before third parties.  

4.1.6. If it is specified in Broker’s price schedules, Client shall pay Broker a special fee for the registration of Client 
with the TS and for the opening of securities accounts with authorized depositories.  

 
Article  5. Placement of money to Client account. 
5.1 Placement of money to the Client account shall be performed by Broker within the following terms: 
5.1.1. In case of non-cash payment when the money is transferred from Client’s bank account: on the day of the receipt 

to Broker’s special discretionary account 
5.1.2. In case of non-cash payment when the money is transferred by a third party, including the bank accepting cash  

from Clients and third parties, for transferring to Broker’s special discretionary account without a preliminary transfer to 
Client’s or the third party’s account, except for the case as specified in item 5.1.3 of this article: not later than on the working 
day after the day of the submission by Client of Order for placement of the money to the Client account (Appendix 9.1 to the 
Regulations); 

5.1.3. In case of redemption of securities or payment of dividends (interests) by the issuer, when the money is to be 
transferred to a special discretionary account: within three days after the receipt of the money to Broker’s special discretionary 
account; 

5.1.4. In case of cash payment: on the day of placing the money to Broker’s cash department. 
5.2. Broker shall carry out identification of payers of money coming to Broker’s special discretionary account or 

Broker’s personal bank account and must inform the federal body in charge of the security market about the payers on request 
of the former. On Broker’s request Client must give all information and documents necessary to carry out identification 
mentioned above.  

 
Article 6.  Withdrawal of money and/or transfer of securities 
6.1. Client may in any moment withdraw all its money or a part of them and/or transfer the securities booked in 

Client’s account by giving Broker an appropriate written order. Broker shall execute Client’s Order for withdrawal of money 
and/or transfer of securities under terms and conditions as specified in these Regulations while meeting the following 
requirements:  

6.1.1. The Order shall be executed within the money and/or securities booked in Client’s account as of the moment of 
the Order execution; 

6.1.2. The execution of Client’s order shall not affect the opportunity of meeting obligations existing in the moment of 
the execution, which concern transactions made by Client’s Order to pay securities, futures and options to be purchased, to pay 
fees to Broker, to compensate Broker’s expanses and to meet any other Client’s obligations to Broker and third parties as 
specified in these Regulations; 

6.1.3. If the Order for withdrawal of money contains a reference to a third party as the recipient of the payment and the 
sum of the withdrawn money is equal or more than 10,000 rubles, Client shall submit documents being reasons for the payment 
according to the details given by Client; 

6.1.4. If the Order for withdrawal of money contains a reference to a third party as the recipient of the payment and the 
sum of the withdrawn money is equal or less than 10,000 rubles, Client shall submit documents being reasons for the payment 
according to the details given by Client; 

 
or 
in the line “Reasons for payment” (if a third party is named as the recipient of the payment) the purpose of the 

payment shall be defined and the following kinds of products/services be paid: 
− any kinds of tickets, including theater tickets, tickets to entertainment events, plane and railroad tickets, as well as 

payment for delivery of them to  consignees; 
− car renting; 
− flowers, gifts and cards, as well as payment for delivery of them to consignees ; 
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− dry-cleaning of clothes and other personal services; 
− services of  athletic clubs and fitness centers; 
6.1.5. Client’s Orders for withdrawal of money and/or transfer of securities shall meet other requirements and  take 

into account restrictions as established by current RF laws and appendices to these Regulations. 
6.2. In the event that the Client has obligations under the loans provided by the Broker in cash and/or 

securities, the Broker shall refuse to execute the Client’s Order to transfer securities and/or withdraw funds:  
- partly that entails the decrease of the margin level below the limit calculated in accordance with Article 11 

of the Regulations if before the execution of such Order the margin level is above the limit; 
- in full if before the execution of such Order the margin level is below the limit as calculated in accordance 

with Article 11 of the Regulations.”  
6.3. Broker shall accept Client’s Orders for withdrawal of money and/or transfer of securities in form differing from 

that of Broker (Appendices 9 and 10 of these Regulations), only if such Orders contain all the required details of the 
recommended form. 

6.4. Orders for transfer of securities from Client’s Account shall be accepted by Broker from 10.00 a.m. to 5.00 p.m., 
Moscow time on any Working day.   

Orders for withdrawal of money from Client’s Account shall be accepted by Broker: 
- from 10.00 a.m. to 5.00 p.m., Moscow time, on any Working day if the Order implies receipt of money in non-cash 

form; 
- from 10.00 a.m. to 1.30 p.m., Moscow time, on any Working day, if the Order implies receipt of money in cash form. 

. 
6.5. The Order for withdrawal of money or transfer of securities shall be signed by Client or representative of Client 

authorities of which are properly confirmed.  
6.6. Client undertakes to submit reports and consolidated orders signed by Client or its authorized representative 

before the submission of any Order for withdrawal of money and/or transfer of securities to Broker. 
6.7. Any Order for withdrawal of money and/or transfer of securities shall be executed within the  following terms: 
6.7.1. in case of withdrawal of money: not later than on the next working day after the receipt of the appropriate order 

from Client 
6.7.2. in case of transfer of securities: not later than on the day after the day of signature by Client of report and 

consolidated orders, the operators/custodian of Client’s securities account shall give an order to transfer securities to the 
appropriate depository. The depository shall carry out the transfer of securities under conditions and terms as established by the 
rules of depository activities approved by the depository. 

6.8. Execution of an Order for withdrawal of money means: 
6.8.1. In case of non-cash payment by Broker: the money shall be debited from Broker’s special account and credited 

to the bank of the payment recipient; 
6.8.2. The payment of cash at Broker’s cash department at: Moscow, Myasnitskaya ul. 26А, building 1. 
6.9. If money is to be given to Client’s representative in cash form, Client must submit a letter of trust executed 

according requirements of current laws of the Russian Federations and containing authorities for receiving money on behalf of 
Client. 

 
Client 7. Providing Broker with money 
7.1. Before giving an Order Client acceding to these Regulations based on the standard procedure must provide Broker 

with the amount sufficient for the execution of this Order. 
Parties have agreed that the aforesaid provision of Broker with money can be obtained by one or several following 

actions: 
- by money transferring from the bank account to Broker’s special account including payment request to Client’s bank 

account sent by Broker and which is performed without Client’s accept; 
- by money transferring to Broker’s special account through transit account of a credit company; 
- by placing cash at Broker`s cash department.   
7.2. The amount of cash given should cover the price of a transacted deal, the amount of the Broker’s fee, the amount 

sufficient to reimburse the Broker’s expenses in connection with the execution of an Order, the amount of exchange and 
commission fees, the amount sufficient to pay for the services provided by authorized depositaries and (or) registrars, the 
amount of other expenses that relate to the execution of securities transactions, except for expenses that relate to the 
maintenance of the Broker’s bank accounts that shall be subject to reimbursement by the Client. 

7.3. The provisions of this article of the Regulations, except for the aforementioned rule of non-reimbursement of the 
Broker’s bank expenses, shall be applicable to the procedure for executing Orders that contain an indication of a 
margin/unsecured transaction, the procedure for acceptance and execution of which is governed by Article 11, Section 3 of 
these Regulations. 

 
Section III.  OPERATIONS WITH USE OF CLIENT’S ACCOU NT 
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Article 8.  Conditions for acceptance of Orders for execution  
8.1. Client’s orders shall be accepted by Broker during the main trading session on any working day of the Organizer 

of Trading of the respective TS.  
Information about trading hours is available in Internet on the official web-site of the Organizer of Trading of the 

respective TS. 
8.2. The Order must contain all the vital details. Client also may add to the Order for transaction other conditions if 

such form for an application for transaction is directly specified in the Rules of the TS or supported by Electronic Trading 
System.  

The Broker shall accept from Clients Orders compiled in a form different from the form proposed by the Broker in the 
Appendices attached hereto, only if such Orders contain all requisites of the recommended form. 

In the event that an order is submitted by the Client by telephone and provided that the price of transaction with 
securities according to the Order (in the event that the Order is submitted for the transaction with securities) or security deposit 
(in the event that the Order is submitted for the future transaction) is less than Rub 10,000 the Broker shall be entitled at its own 
discretion not to accept the Order submitted in the above manner. If in case mentioned above the Order is not accepted by the 
Broker by telephone, the Client shall be entitled to place this Order using other means provided for in these Regulations. 

8.3. For orders given by phone the Identification Code of Client being assigned to Client by Broker and told in the 
moment of acceding to these Regulations shall be a mandatory detail. 

8.4. If an Order does indicate, on which behalf (Broker or Client) Broker must perform the transaction, Broker shall 
act on its own behalf.   

8.5. Except the Order Vital Conditions the mandatory details of an Order shall include:  
8.5.1. Date and time of issuing the Order; 
8.5.2. Signature of Client or Client’s representative. 
8.6. According to the standard rule, an Order submitted by Client shall be valid during the day of its submission 

(working day). 
Stop and limit orders shall be valid until their cancellation unless otherwise is specified by Client. 
An Order send by Client for operations with securities on RTS and/or according to the commercial agreement 

conditions of Not-for-profit partnership "Russian Trading System” or on Over-the-counter market is valid until its cancellation 
unless otherwise is specified by Client.  

An Order for purchase of shares placed for public offering (Appendix 14.1 to the present Regulations), unless 
otherwise is specified by Client, is valid until date of termination of shares placing of the particular issue (additional issue) or 
until Order cancelation. 

8.7. If an Order is given by Client by phone, such Order shall be considered accepted by Broker for execution upon the 
achievement of oral agreement between Client and Broker about all Vital Conditions of the Order.  

8.8. During the working day after the achievement of an agreement about all Vital Conditions of the Order between 
Broker and Client the former shall fill in a Consolidated Order (Appendix 13 to these Regulations), in which it indicates date 
and time of reception of the Order by phone. Broker shall fill in the Consolidated Order in electronic form. The Consolidated 
Order shall contain all final agreed conditions of the appropriate Order given by Broker by phone.  

8.9. Broker shall sign the Consolidated Order within one month after Broker receiving the first Order included in the 
Consolidated Order.  

8.10. If Client disagrees with the presentation of the Vital Conditions agreed between Broker and Client by phone in 
the Consolidated Order, Client undertakes to inform Broker about its claims  not later than on the day next to the day of Client 
receiving such Consolidated Order. Client and Broker undertake to settle the disagreements concerning the existing 
Consolidated Order non later than on the day next to the day of informing Broker about such disagreements. 

8.11. Client’s Orders shall be also accepted by Broker after end of main trading session till 12.00 p.m., Moscow time, 
on any Working days in case of meeting the following conditions: 

- Orders accepted by Broker which are indicated in paragraph 1 of the current item shall be executed on the next 
Working day of the respective TS; 

- Broker shall accept Clients’ Orders during the period indicated in paragraph 1 of the current item only for selling 
and buying of the securities as indicated in Appendix 17.1 to these Regulations; 

- Client’s Order accepted by Broker during the period as indicated in paragraph 1 of the current item shall be valid on 
the next Working Day after the end of the main trading session of the respective TS; 

- Client may cancel Order accepted by Broker according to paragraph of the current item to 12.00 p.m, Moscow time 
of the day of order submission or on the next working day of the respective TS from 10.15 a.m., Moscow time, to the end of the 
main session of the respective TS; 

- Items 8.2., 8.4., 8.5, 8.9., 8.10. of these Regulations are applied to Orders submitted within the period as indicated in 
paragraph 1 of the current item; 

- Order given by Client by phone till 12.00 p.m., Moscow time in any Working day shall be regarded accepted by 
Broker, if before 11.30. p.m., Moscow time, of the day of  order submission between Client and Broker about all Order Vital 
Conditions.   
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Before 12.00. p.m., Moscow time, of the day of submission of Order and after reaching an agreement on Order Vital 
Conditions Broker shall fill in the Consolidated Order (Appendix 13 to these Regulations), in which it indicates the date and 
time of the  receipt of Order by phone. Broker shall fill in the Consolidated Order in electronic form.  The Consolidated Order 
shall contain all final agreed conditions of the appropriate Order given by Client by phone.   

 Provisions given in the first paragraph of this clause shall not be applicable to Orders for OTC and margin/unsecured 
transactions and also transactions executed on the terms of the Trading Agreement of Non-Commercial Partnership RTS Stock 
Exchange.. 

 
Article 9. Standard procedure of trading operation 

9.1. Standard procedure performed by Parties while carrying out a trading operation shall include the following main 
steps:   

9.1.1. Providing Broker with money and/or securities for execution of Order; 
9.1.2. Preliminary reservation of money and/or securities of Client in settlement systems and/or authorized 

depositories, carrying out settlement of trades performed through Organizers of Trading  (this step does not cover trades at the 
third market); 

9.1.3. Submission by Client and accept by Broker of Orders for trades; 
9.1.4. Opening a trade by Broker  according to requirements of Order and then confirming the trade for Client; 
9.1.5. Closing the trade and performing trade settlement, including between Broker and Client; 
9.1.6. Issue by Broker to Client of a report about the execution of Order and other accompanying documents. 
 
Article 10. Execution of Client’s Order 
10.1. Client’s Order shall be executed by making one or several trades through the Organizer of Trading or at the third 

market according to Client’s requirements: 
10.1.1. buy/sell at the current price, i.e. at any price currently in effect at the market –  "market order"; 
10.1.2. Buy/sell at a fixed price – "limit order";  
10.1.3. buy/sell at the market price when one or several conditions are satisfied. Conditions are expressly definied by 

Client from the list of possible conditions, provided by the relative information trading system, specified in clause 27 of the 
Regulations, used for making orders in electronic trading system of Trading institutor  - "market stop-order".  

10.1.4. buy/sell at a fixed price price when one or several conditions are satisfied. Conditions are expressly definied by 
Client from the list of possible conditions, provided by the relative information trading system, specified in clause 27 of the 
Regulations, used for making orders in electronic trading system of Trading institutor  - "limit stop-order".  

10.2. Broker shall make trades to perform Client’s Order according to laws of the RF and internal rules of the 
Organizer of Trading through which trades are made.  

10.3. If Broker uses its own automated system for accounting of accepted orders (positions control), it can be 
interpreted as Broker assuming responsibility for trades made according to Client’s Order. In any cases before submitting any 
Order Client must calculate the maximal amount of his next Order based on information given by Broker. Any losses, which 
can arise, if Client perform a trade not secured with his own assets will be incurred by Client. 

10.4. If at any moment of trading session the market spread (difference between the best ask and bid prices) exceeds 
10%, Broker may if it considers it in the interests of Client defer the execution of Orders if Client does not insist to do it 
immediately.  

In the interests of Client Broker may deny the former to raise and execute an Order for operations with securities at the 
RTS presented in the form required by these Regulations due to lack of limits for a contractor. Broker must start to execute 
immediately after introducing limits for the contractor. 

10.5. Broker may execute any Order in portions, if it contain no opposite instructions and Client does not give 
additional instructions.   

10.6. Confirmation of execution or non-execution of an Order during a Trading day shall be issued in response to 
Client’s request. Request and confirmation shall be given by phone by an authorized staff member of Broker at the end of the 
Trading day. 

 
Article 11. Conditions for marginal and unsecured trades  
11.1. This article shall establish the procedures for Broker’s actions in case of the following Client’s Orders: 
- buy and sell trades of securities, settlement for which is carried out by Broker with use of securities and money 

given to Client by Broker (hereinafter called “marginal trades); 
- buy and sell trades of securities (except for time trades at a stock exchange), made upon the condition of executing 

obligations under them on the day of opening them, if at the moment of opening them their amount or the sum of money 
recognized at Client’s account with Broker taking into account claims and obligations concerning payment of money and 
delivery of securities under previous trades without money and securities increasing Client’s debt to Broker according to item 
11.1 of the “Rules of brokerage activities for trades at the securities market with use of money and/or securities credited to 
client by broker (marginal trades)”, approved by the Order of the RF Federal Service for Financial Markets of 07.03.2006 No. 
06-24/pz-n are not sufficient for execution of obligations under such a trade (hereinafter called “unsecured trades”). 
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11.2. Broker may make a marginal and/or unsecured trade if: 
- to secure Client’s obligations to Broker resulted from a marginal trade and to secure Client’s obligations to Broker 

resulted from an unsecured trade  made in Client’s interests  Client provides securities belonging to Client and/or purchased by 
Broker  for Client as a result of the respective marginal or unsecured trade; 

- to secure Client’s obligations to Broker resulted from the respective marginal trade and to secure Client’s 
obligations to Broker resulted from an unsecured trade made in Client’s interest Client provides money belonging to Client 
and/or obtained as a result of the marginal and unsecured trade.  

11.3. If Client does not meet obligations concerning return of money/securities provided according to provisions of this 
Article for performing marginal/unsecured trades or does not pay in time fees for the execution of Orders containing references 
to a marginal/unsecured trade, or if the amount of security becomes less than the sum of Client’s debt to Broker resulted from  
execution by Broker of Orders containing a reference to a marginal/unsecured trade, Broker enforces recovery on the money 
and/or securities secured Client’s obligations to Broker out of court by realizing such securities. 

Performing marginal trades, unsecured trades, realization by Broker of the securities secured Client’s obligations to 
enforce recovery on the money and/or securities secured Client’s obligations shall be allowed only through a stock exchange or 
other organizers of trading at the securities market having an appropriate license from the federal executive body in charge of 
the securities market (hereinafter called “organizers of trading). 

Requirements of paragraph 2 of this item shall not cover REPO operations mentioned in paragraph 2 of item 4 of the 
“Rules of brokerage activities for trades at the securities market with use of money and/or securities credited to client by broker 
(marginal trades)”, approved by the Order of the RF Federal Service for Financial Markets of 07.03.2006 No. 06-24/pz-n. 

11.4. Broker shall execute Orders of Clients containing a reference to a marginal/unsecured transactions by buying only 
the securities as indicated in Appendix 17.1 to these Regulations provided that they comply with the requirements established 
by the federal executive body governing the securities market. 

Broker shall execute Client Orders that contain indications about margin/unsecured transactions by selling only securities 
which are specified in Appendix #17.2. to these Regulations, provided that they comply with the requirements set by the federal 
executive authority in charge of the stock market. 

To execute Clients’ Orders for selling securities containing a reference to a marginal/unsecured trade, Broker may make 
an agreement on sale of such securities with a third party (another agreement according to which Broker obtains such securities) 
and name to the contractor Client as the person to be a grantee for all or a part of securities being the subject of such 
Agreement.  By acceding to these Regulations Client shall recognize as proper such execution by Broker of the Order 
containing a reference to a marginal/unsecured trade and as marginal/unsecured the respective trade and undertakes to return 
the securities granted in this way to Broker or to a person named by the latter, as well as to pay Broker the fee for the execution 
of the Order containing a reference to a marginal/unsecured trade to the amount as established in Appendix No. 7 to the 
Regulations. 

11.5. As security for the fulfillment of the Client’s obligations to the Broker, which arose from the execution of 
margin/unsecured transactions, the Broker may accept cash and also only securities which are specified in Appendix 
#21 to these Regulations, provided that they meet the requirements established by the federal executive authority in 
charge of the securities market. 

If the securities referred to in Appendices #17.1, 17.2 and #21 to these Regulations cease to meet the requirements 
established by the federal executive authority in charge of the stock market, the Broker shall amend the lists of the 
above-mentioned securities at its own initiative. The latter shall notify the Clients thereof and the consequences of such 
amendments by posting relevant information on the web site of Finam (http:\\www.finam.ru). 
The respective changes to the lists of securities given in Appendices 17.1., 17.2. and 21 of the Regulations that securities 

no longer meet the requirements established by the federal executive authority in charge of the securities market, shall be made 
by the Broker in accordance with the general procedure 

Amendments made by the Broker to Appendices #17.1, 17.2 and #21 to these Regulations at its own initiative not related 
to the fact that the securities cease to meet the requirements established by the federal executive authority in charge of the stock 
market shall become effective no later than 10 working days following the moment when the Clients were notified thereof 
according to the procedure provided for by Subclause 1.14 hereof 

11.6. Client shall send Broker an Order containing a reference to a marginal/unsecured trade following the procedure 
specified in these Regulations.  

11.7. In case of Broker receiving from Client an Order containing a reference to a marginal/unsecured trade Broker 
unless otherwise is specified may:  

11.7.1. execute the Order; 
11.7.2. refuse to execute the Order or execute inasmuch as it is secured with securities and/or money of Client. 
11.8. An Order containing a reference to a marginal/unsecured trade shall be considered accepted by Broker for 

execution if Broker commits an action aimed at execution of the Order. Broker’s report shall be the document confirming 
crediting a sum of money or an amount of securities. 

11.9. Based on a request of Client (Appendix No. 23 to these Regulations) Broker may recognize securities booked in 
Client’s account with Broker as “collateral”. Broker may not execute Client’s Orders with use of such securities, if these 
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Orders are sent with the help of a trading system but such Client’s securities act as collateral securing Client’s obligations to 
Broker resulted from marginal/unsecured trades if they meet the established requirements. 

11.10. Client must return securities and/or money granted to him for making marginal/unsecured trades not later than  
one hour prior to completion of main trading session of the appropriate TS of the 90 (ninetieth) day from the day of their 
granting. Before the expiration of the return period Client must return the securities and/or money partially if the amount of 
collateral becomes less than the amount of Client’s debt to Broker resulted from the execution by Broker of Orders containing a 
reference to a marginal/unsecured trade.  

11.11. Client must return the securities given to him for making marginal/unsecured trades not later than one hour before 
the end of the main trading session of the respective TS: 

- on the day of preparation of the List if it is a working day. 
- on the day prior to the preparation of the list of persons entitled to participate in the general meeting of stockholders 

which makes the decision about payment of dividends on these securities  (hereinafter for the purpose of this Article “List”), if 
the day on which List is prepared is not a working day.   

In case of non-fulfillment of this obligation by Client Broker reserves the right to carry out compulsory closing of 
Client’s positions in these securities. 

In any case the right for obtaining dividends and other revenues on securities (hereinafter for the purpose of this Article 
called “Gains”), granted to Client according to procedures and conditions as specified in this Article of the Regulations shall be 
reserved by Broker. 

If the day of preparation of List falls on the period from the moment when the securities was granted by Broker to Client 
according to procedures and conditions as established in this Article of the Regulations and to the moment of return of the 
securities by Client, the latter shall acknowledge Broker’s right to obtain the sum of Gains on these securities on the account of 
Client’s money  after the decision about the payment of Gains on these securities. Client shall recognize Broker’s right to these 
Gains, no matter whether Client has such right or whether Gains entitled by Client to was obtained by Client actually. 

In case as mentioned in paragraph 3 of this item money within the sum of Gains if this sum is known to Broker at the 
moment of deducting the money from Client’s account with Broker or within the sum of similar previous gains on the 
mentioned securities for the similar previous period are charged by Broker at Broker’s discretion from Client’s money as 
booked in Client’s account with Broker without preliminary notice to Client.   

If at the moment of the deduction of the money Broker does not know the exact sum of Gains, immediately after such 
information is obtained by Broker it shall carry out recalculation and recognize the difference between the sum of Gains and the 
sum previously charged according to paragraph 4 of this item from/to Client’s account with Broker.  

11.12. While executing Orders containing a reference to a marginal/unsecured trade Broker shall meet requirements and 
limitations established by the federal executive body in charge of the securities market.  

Broker shall calculate the amount of collateral provided by Client for execution Client’s obligations to Broker resulted 
from marginal/unsecured trades as well as the level of the margin based on the formulas as specified in the “Rules of brokerage 
activities for trades at the securities market with use of money and/or securities credited to client by broker (marginal trades)”, 
approved by the Order of the RF Federal Service for Financial Markets of 07.03.2006 No. 06-24/pz-n. 

 
11.13. The value of discount used for calculating the amount of the collateral provided by Client for execution his 

obligations to Broker resulted from marginal/unsecured trades shall be equal to 25%.  
11.14. The level of margin is a special estimated indicator presented in percents to evaluate Client’s ability to meet his 

obligations to Broker in connection with the execution by the latter of a marginal/unsecured trade in the interests of Client.  
11.15. To administer emerging risks Broker shall calculate the amount of collateral and level of margin for Client: 
- in case of making a trade in the interests of Client; 
- in one hour after the opening of a trading day of an organizer of trading; 
- in case of a considerable (2% and more) deviation of the price of a security accepted by Broker as collateral for 

securing Client’s obligations to Broker resulted from marginal/unsecured trade at the moment of the trade from the price of one 
at the moment of calculation of the margin for a sale of such securities registered in the system of the organizer of trading 
participated by Broker; 

- at the moment of completing settlement based on results of clearing for trades made in the process of trading carried 
out at all organizers of trading in the interests of Client, for which the margin is calculated; 

- in case of an operation with money resulted in a change in the balance of Client’s account with Broker (except for 
settlement based on results of clearing); 

- in case of operations with securities resulted in a change in the balance of Client’s account with Broker (except for 
settlement based on results of clearing). 

11.16. Broker shall submit to Client a report containing information about recalculation of the level of the margin on the 
request of the latter. 

11.17. The limiting level of the margin is equal to 50%. 
Broker may not: 
- make a trade resulted in decreasing the margin level lower than the limiting level as well as trade decreasing the 

margin level if the margin level is lower than the limiting level except for a REPO operations as specified in paragraph 2 of 
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item 4 of the  “Rules of brokerage activities for trades at the securities market with use of money and/or securities credited to 
client by broker (marginal trades)”, approved by the Order of the RF Federal Service for Financial Markets of 07.03.2006 No. 
06-24/pz-n, as well as the second part of the REPO operation executed at the organizer of trading; 

- perform an operation with money and/or securities resulted in a change in the balance of Client’s account with Broker, 
which would decrease the margin level lower the limiting level except for settlement for previously made trades; 

- perform an operations with money and/or securities resulted in a change of the balance of Client’s account with 
Broker, which would decrease the margin level, if the margin level is lower than the limiting level, except for settlement for 
previously made trades. 

Requirements of paragraphs 3, 4 of this item shall not cover cases of deductions by Broker of fees and other payments 
due to Broker according to these Regulations from Client’s funds. 

11.18. If the margin level during the trading day is 35% Broker shall give Client a claim to place money or securities to 
the amount sufficient for increasing the level to the limiting level (hereinafter called “margin level for giving a claim) by one of 
the following ways: by letter, phone, fax, e-mail or other.  

In case of new decreases of the margin level lower than the margin level for giving a claim during one trading day 
Broker shall not give an additional claim to Client to place money.  

11.19. If the amount of collateral becomes less than the sum of Client’s debt to Broker resulted from execution by Broker 
of Client’s Orders containing a reference to a marginal/unsecured trade as well in cased of non-repayment in time by Client of 
money and/or securities granted to him, non-payment of the fee to Broker for the execution of Orders containing a reference to 
a marginal/unsecured trade in time, as well as in other cases specified by RF laws on securities, Broker shall realize Client’s 
securities acting as the collateral or buy securities on the account of Clients’ money acting as collateral to the amount  sufficient 
for partial extinguishment of Client’s obligations to Broker resulted from marginal/unsecured trades.  

11.20. In case of execution by Broker of Orders containing a reference to a marginal/unsecured trade as well in case of 
lack of funds on the account to paid as the fee to Broker or as other required payments Client shall pay Broker  additional fee 
based on the results of the trading day to the amount established in Appendix 7 to these Regulations. 

11.21. If Client does not meet his obligations associated with return of securities and/or money granted and Broker can 
not for any reason realize the Client’s securities acting as collateral or buy securities on the account of Client’s funds acting as 
collateral to the amount sufficient for partial extinguishment of Client’s obligations to Broker resulted from marginal/unsecured 
trades Client undertakes to pay to Broker a fine for every day of delay to the amount of 0.1% of the value of the securities to be 
returned and/or amount of the money to be returned.  

11.22. Based on Client’s application (Appendix No. 24 to these Regulations) Broker may qualify Client as one of high 
risk clients which are applied by the following limitations: 

- limiting margin level  - 25%; 
- discount rate - 15%; 
- margin level for giving a claim - 20%. 
Client shall be regarded as a high risk client from the moment of making  the entry of Client to the register of high-risk 

clients. Broker shall consider Client’s application mentioned in paragraph 1 of this item and make a decision to enter or to 
refuse to enter Client to the register of high-risk clients within 3 (three) working days from the day of giving this application to 
Broker.  

If Broker perform marginal and unsecured trades for high-risk clients, items 11.2 – 11.21 of this Article shall be applied 
taking into account considerations, described below. 

11.23. Broker may qualify Client as a high-risk Client, if all of the following conditions are met: 
- before being qualified by Broker as a high-risk Client the latter used brokerage services at the securities market at least 

during 6 months, immediately foregoing to the day of Broker making the decision to qualify Client as a high-risk one, and 
during 3 months immediately foregoing to the day of making the decision to qualify Client as a high-risk one, marginal and/or 
unsecured trades were performed in the interests of this Client   

Reports given to Client by Broker according to regulations of the federal executive body in charge of the securities 
market or an extract from the register of high-risk clients shall be documents confirming facts mentioned above. If Client have 
not been a client of Broker during six months forgoing to the submission of Client’s application to Broker for entering into the 
register of high-risk clients  (Appendix No. 24 to these Regulations), these documents shall be attached to this application; 

- the sum of money booked in Client’s account with Broker and the market value of Client’s securities according to the 
requirements of securities liquidity as established by the federal executive body in charge of the securities market shall be equal 
at least 1,000,000 rubles; 

- the sum of Broker’s own funds calculated according to the method of calculating own funds as established by the 
federal executive body in charge of the securities market shall be at least 1,000,000 rubles. 

11.24. Broker may disqualify Client as a high risk one on Client’s request submitted in writing  in an optional form as 
well in case when the sum of Client’s money with Broker’s account and the market value of Client’s securities meeting the the 
requirements of securities liquidity as established by the federal executive body in charge of the securities market becomes less 
than  800 000 rubles. 

11.25. If the sum of the Client’s account with Broker and the market value Client’s securities meeting the requirements 
of securities liquidity as established by the federal executive body in charge of the securities market becomes less than  
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600,000 rubles, Broker may not made any trades and perform any operations with money and/or securities resulted in a change 
in the balance of Client’s account with Broker decreasing the level margin below 50% or decreasing the margin level, if the 
margin level is below 50%, except for settlement for previously made trades. 

11.26. If Broker’s own funds becomes less than 100,000,000 rubles from the moment of the calculation of own funds 
revealing this fact for Broker and to the moment of increasing them to the required value, Broker may not: 

- qualify Client as a high-risk one; 
- make any trades as well as operations with money and/or securities resulted in a change in Client’s Account with 

Broker  decreasing the margin level below 50% or decreasing the margin level, if the margin level is less than 50%, except for 
settlement for previously made trades.   

11.27. Broker disqualifies Client as a high-risk one from the working day following the day, when it realizes Client’s 
securities acting as collateral or buys securities on the account of Client’s money acting as collateral to the amount sufficient for 
partial extinguishment of Client’s obligations to Broker concerning previously made marginal/unsecured trades, without a 
respective instruction from Client and may not apply to this Client the margin level and discount rate as specified in item  
11.22. of this Article. 

11.28. Client shall be regarded as excluded from the category of high-risk clients from the moment of Broker making an 
entry about excluding him from the register of high-risk clients.  

11.29. In case of Broker disqualifying Client as a high-risk one by the reasons as specified in item 11.27 of this article, 
Client may not be qualified  as a high-risk one again earlier than in 15 days after the day of disqualifying  Client as a high-risk 
one. 

If Client performs operations resulted in decreasing the margin level below 50% and this level does not decrease further 
for 5 working days, Client can be qualified as a high-risk one in 5 working day after being excluded.   

11.30. If disqualifies Client as a high-risk one on Client’s written request, Client may be qualified as a high-risk one 
again not earlier than after the end of the working day, on which Client was disqualified as a high-risk one. 

11.31. Not later than by the end of the working day following the working day when Broker has decided to qualify or 
disqualify Client as a high-risk, Broker give Client a notice about this decision.   

 
Article 12. Special conditions for execution, suspension of execution and non-acceptance of Client’s Orders 
12.1. If an Order does not contain the Vital Conditions or contradicts other Orders of Client, Broker may at its own 

discretion refuse to execute such an Order or execute it as it interprets it. 
12.2. Broker may suspend the execution of any Order given by Client if such execution is not timely secured by Client 

with money and/or securities. In this case Client shall be fully responsible for any claims from third parties associated with the 
suspension of execution of this Order.  

12.3. Broker may refuse to accept an Order in the following cases: 
12.3.1. Client does not meet any requirement of these Regulations associated with definition of the Vital Conditions 

and/or rules of issuing Order; 
12.3.2. An Order can not be executed under requirements specified in it due to current conditions of the stock market, 

business routines, requirements of different units of the stock market (Organizers of Trading, authorized depositories, 
settlement organizations etc.) participating in the execution of Client’s order; 

12.3.3. Non-compliance of conditions of Order with RF laws; 
12.3.4. Non-observance by Client of terms for signature and return to Broker of documents specified in these 

Regulations. 
Article 13. Order Cancellation 
13.1. Client may cancel a given Order before making a trade or other actions by Broker to execute the Order by the 

same was as it was given. Cancellation of an executed Order shall not be allowed.  
Article 14. Processing of trades and settlement of trades between Broker and Client  
14.1. Recognition and derecognition of money as well as delivery (acceptance) of securities of Clients associated with 

trades  shall be carried out by Broker under terms and conditions as established by internal rules of Organizers of Trading 
through which trades are made and by provisions of the agreement with a third party (contractor).   

14.2. Broker shall meet its obligations to the contractor and other third parties maintaining execution of a trade (stock 
exchanges, depositories,  registrars etc.).  In particular Broker shall carry out: 

14.2.1. Delivery and receipt of securities; 
14.2.2. Transfer/receipt of money to be paid for securities; 
14.2.3. Payment for fees and charges of the Trading System; 
14.2.4. Other required actions according to rules of the respective Trading Systems, business routines and provisions 

of the agreement with a contractor.  
14.3. Brokerage and sums of other payments carried out by Client shall be deducted by Broker from money on Client’s 

account daily unless otherwise is specified in these Regulations, agreements between parties or by business routines.  
14.4. Broker may use Client’s money gratuitously intended for investing in securities or obtained from sale of 

securities in order, as required by the Russian Federation legislation or regulatory legal acts of federal agency of executive 
branch on securities market. Broker shall guarantee the Client the execution of Client’s order using  specified funds..  
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14.5. To define the taxation base for operations with securities to calculate the income tax Broker shall use trade-based 
method as follows: 

- for all trades except for REPO third-market trades, settlement for which is carried out before 10.00 a.m. Moscow 
time and/or after 7.30 p.m. Moscow time, incurred and documented expenses for buying securities are determined based on the 
value of the securities of the current issue bought first; 

- for REPO third-market trades, settlement for which is carried out before 10.00 a.m. Moscow time and/or after 7.30 
p.m. Moscow time, incurred and documented expenses for buying securities are determined based on the value of the securities 
purchased by Client as a result of this REPO operation.  

The calculation sequence for the incurred and documented expenses for buying securities shall be agreed with Client 
by signing Appendix 16 to these Regulations. 

Client is obliged to provide Broker with documents confirming incurred actual expenses for buying, selling and caring 
of securities in the following terms: 

- January, 15 at the latest of the year following the year when Broker calculates the taxation base for operations with 
securities according to the tenor of tax calculation and tax deduction for personal income; 

- if Client gives in order (s) for cash withdrawal during tax period – within the moment of giving this order (s).  
If Client provides documents confirming inccured expenses for buying, selling and caring of securities in falure to 

meet the aforesaid date, Broker can recount the taxation base calculated earlier in accordance with provided documents on the 
basis of Client’s complaint.   

14.6. As agreed upon with Broker Client may choose another method of defining the taxation base for calculating the 
income tax for physical persons applied to operations with securities. If Client chooses another method, Client and Broker shall 
make an additional agreement to these Regulations.  

14.7. If Client is a foreign legal entity the Client shall provide to the Broker one of the following documents: 
14.7.1. In case Client, a foreign legal entity, is operating through the permanent establishment on the territory of the 

Russian Federation – notarized copy of Tax Authority Registration Certificate of the Russian Federation formalized not earlier 
than in the previous taxable period. The present document is submitted annually not later than on  January, 15 of the year, 
following the calendar year for which Broker as a fiscal agent has to calculate the tax base for the profit of organizations.  

14.7.2. If income of the Client - foreign legal entity is not exempt from tax in accordance with the current legislation of 
the Russian Federation and contracts (agreements) of avoidance of double taxation, concluded by the Russian Federation with 
the state of Client’s residence, - formalized properly confirmation of the fact that Client has permanent establishment in the 
state with which the Russian Federation has an international agreement (contract) regulating the questions of taxation which has 
to be issued by the competent body of the respective foreign state. This confirmation is submitted annually not later than on 15 
January of the year following the calendar year for which Broker as a fiscal agent has to calculate the tax base for the profit of 
organizations.  

14.8. In case Client - foreign legal entity, hasn`t submited any of the documents specified in clause 14.7. of the present 
Regulations, Broker as a fiscal agent shall calculate the tax base for the profit of organizations and  withhold amount of 
calculated tax.   

14.9. In case if there hasn`t been any activities and/or transactions with securities on the Client’s account held with the 
Broker within 6 (six) months, provided that: 

- Client`s funds on the account held with the Broker does not exceed 1 000 (one thousand) rubles or funds on every 
Client’s account (subaccount of internal record keeping opened within the Adhesion Agreement) by the end of each day of 
stated period does not exceed 1000 (one thousand) Rubles, 

- there are no securities on the  Client’s account held with the Broker by the end of each day of stated period, 
Client is obliged to terminate contractual relations in the procedure provided for in clause 33.2. of the present 

Regulations. 
        
 
Article 15. Securing Client’s obligations to Broker 
15.1. If Client does not meet any obligations to Broker under these Regulations, Broker may suspend acceptance for 

execution and execution of any Client’s Orders and execution of its other obligations until the fulfillment of Client’s respective 
obligations.  

15.2. By acceding to these Regulations Client shall authorize Broker to spend money placed on Client’s accounts and 
to sell securities booked in Client’s accounts for extinguishment of Client’s property debts to Broker both associated and not 
associated with fulfillment of provisions of these Regulations by Parties.  

This provision shall be applied in particular in case of Client’s debt associated with compensation of expenses, 
payment of Broker’s fees, payment of fines and other kinds of Client’s property debt.  

15.3. Broker shall sell Client’s securities to the amount sufficient for extinguishment of Client’s debt. Broker shall 
choose the place for selling Client’s securities (TS, third market) at its own discretion. 

Selling prices must correspond to current market prices. 
15.4. Broker shall sell Client’s securities based on an Official Order prepared and signed by an authorized staff 

member of Broker. 
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15.5. Information about the mentioned sales shall to be included in Broker’s Report issued according to the procedure 
as established in these Regulations.  

15.6. Money remaining after the extinguishment of the debt shall be placed to Client’s account.  
15.7. Broker may levy from Client charge for execution of trades in selling Client’s securities to extinguish the debt of 

the latter as well as compensate on Client’s account any expenses resulted from such trades. 
15.8. If the sum of gains from selling securities is not sufficient for the extinguishment of Client’s debt, Broker shall 

give Client a written claim to pay off the remaining part of the debt.  
15.9. Not later than on the working day next to they of receipt of this claim Client must pay off the due sum. 

 
Article 16. Broker’s accounts 
16.1. Broker shall keep record  of trades performed by Client’s Orders according to requirements of the RF FCSM.  
16.2. The Report about the current obligations to Client shall be given by Broker in case of non-zero balance on 

Client’s account according to the following procedure: 
- at least once per three months if no movement of money and/or securities on Client’s account for this period  has 

occurred, – within 20 working days following the accounting period; 
- at least once per month, if movement of money and/or securities on Client’s account has occurred, – within 20 

working days following the accounting period; 
- on Client’s request except for cases of termination of the Adhesion Agreement, – within one working day after the 

day of receipt of Client’s request; 
- upon termination of the Adhesion Agreement as agreed between parties  – on the day of termination of the Adhesion 

Agreement; 
- upon termination of the Adhesion Agreement on the initiative of Broker or Client  – on the working day next to the 

day of the termination of the Adhesion Agreement. 
16.3. Reports shall be considered accepted, if Client does not lodge his claims in writing during 2 (two) days from the 

day of their receipt. 
16.4. If Broker reveals any mistakes in Client’s phone number and e-mail (mail, Internet)  indicated by Client  and can 

not inform Client about necessity to study reports at Broker’s site, Broker shall send the reports to Client’s postal address by 
registered post with a confirmation receipt. In this case Broker may impose a fine on Client to the amount of doubled expenses 
for a registered post with a confirmation receipt.   

16.5. The indication by the Client in the Application for adhesion to these Regulations (Appendix No. 1., 2.) of such 
way of servicing and informing as “Servicing and Informing through the Representative in _________”,  means that Client 
assume obligations to come at the Representative’s office (legal entity or individual, which consults Clients about procedures 
for preparation and delivery of documents submitted according to these Regulations, assists in exchange of these documents  
and information  between Parties, checks the Client’s legal capacity and authorities of Client’s representatives and performs 
other functions based on the agreement with Broker or power of attorney given by Broker) and get a report. 

Broker is considered to be executed its obligations for presenting a report to Client in the moment of report 
transferring specified in Application on adhesion to the present Regulations to Broker’s Representative.  

16.6. Client may also study reports about current obligations given by Broker with help of the service “Review you 
account”. By virtue of technologic characteristics of the portal “Review you account” data submitted in it can contain an error. 
Client using the portal “Review you account” understands this fact and takes over himself/herself risks of adverse effect of 
making investment decisions on the basis of data submitted in the portal.  

16.7. Broker giving Client reports in a paper form may use the facsimile of Broker’s chief and staff member (s) in 
charge of keeping internal records and/or authorized by Broker to sign the report, if its use is approved by Broker’s chief.  

Facsimile of signature (-s) mentioned above shall be considered by Broker and Client as an analogue of personal 
signature (-s) of these persons and  means compliance with the written form as interpreted in Article 160 of the RF Civil Code 
and Broker meeting requirements of the “Procedure for internal accounting of transactions including time transactions and 
operations with securities by professional participants of the securities market, performing broker and dealer activities and 
activities in administration of securities” approved by FCSM Regulation No. 32, Ministry of Finance No. 108n of 11.12.2001.    

16.8. Clients participating in  the FINAM CIS who have made with Broker an agreement on exchange of messages 
delivered with the help of a secured Internet connection in electronic form shall be provided with reports by placement of 
electronic documents on Broker’s web-server: http://edo.finam.ru. 

The date of receipt of Broker’s report by Client participating in the FINAM CIS by the way as mentioned in paragraph 
1 of this item shall be the date of placement of the respective files on Broker’s web-server: http://edo.finam.ru. 

 
Article 17. Procedures and conditions for REPO-transactions 
17.1. For the purposes of these Regulation REPO Transactions shall mean an operation consisting of two 

interconnected transactions in selling and then purchasing of the same amount of newly issued securities of the same issue at 
prices established as agreed between parties. For the purposes of these Regulations the first transaction will be called the First 
REPO transaction (part), the second transaction will be called the Second REPO transaction (part).  

17.2. Under these Regulations Broker may perform two kinds of REPO transactions: 
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17.2.1. A REPO transaction, participated by Broker acting on the account and behalf of Client based on an Order of 
the latter and a third party; 

17.2.2. A REPO transaction participated by Broker acting on its account and behalf  and by Client when under the 
First REPO transaction (part) Client undertakes to transfer into ownership of Broker securities being the subject of the REPO 
transaction and Broker undertakes to take and pay for the securities, and under the Second REPO transaction (part) Broker 
undertakes to transfer into ownership of Client these securities and Client undertakes to take and pay for them.   

17.3. Client’s Order for a REPO transaction mentioned in item 17.2.1 of this article must contain the following vital 
conditions along with standard conditions: 

- the price of one security or a clear procedure of its calculation for the first REPO transaction (part); 
- the amount of the first REPO transaction (part); 
- the price of one security or a clear procedure of its calculation for the second REPO transaction (part); 
- the amount of the Second REPO transaction (part). 
17.4. Unless otherwise is specified in a separate agreement between Parties, Broker may perform any Client’s Order 

for a REPO transaction outside organized markets, and the transaction  can be performed both on account of funds (securities) 
reserved for transactions made through the organizer of trading indicated in Client’s order and on account of other funds 
(securities) booked in Client’s account.  

17.5. Broker shall execute Client’s Order for a REPO transaction only, if respective bids from other parties are 
available.  

17.6. Unless otherwise is specified in a separate agreement between parties by acceding to these Regulations Client 
shall agree to REPO transactions mentioned in item 17.2.2. of this Article within the clear balance of securities on Client’s 
account without any additional instructions from Client.  

The REPO Agreement grounding the REPO transaction mentioned in item 17.2.2. of this Article shall be regarded 
concluded and come into force upon writing off securities from Client’s account and remain in force until the both parties have 
fulfilled their obligations.  

Subject and conditions of the REPO agreement grounding the REPO transaction mentioned in item 17.2.2. of this 
Article not listed below shall be indicated in Broker’s report to Client submitted in accordance to Article 16 of these 
Regulations.  

17.7. Within the REPO transaction mentioned in item 17.2.2. of this article to perform the First REPO transaction 
(part) securities shall be written off from Client’s securities account opened with the Depository of CJSC Investment Company 
FINAM on the day of conclusion of the REPO agreement, and securities shall be entered to Client’s securities account opened 
with CJSC Investment Company FINAM  to perform the Second REPO transaction (part) within 90 days from the conclusion 
of the REPO agreement or earlier if it is necessary to perform Client’s order for selling securities being the subject of the REPO 
transaction or to perform Client’s Order for securities transfer. Securities under the Second REPO transaction (part) may be 
entered by portions.  

17.8. Securities sold or bought under the REPO transaction mentioned in item 17.2.2. of this Article as follows: 
- for the first REPO transaction (part) – by crediting Client’s account with the value of the securities under the first 

REPO transaction (part) on the day of making of the REPO transaction (agreement); 
-  for the Second REPO transaction (part) – by debiting the value of the securities under the Second REPO transaction 

(part) from Client’s account  upon crediting Client’s securities account with the securities to perform the Second REPO 
transaction (part). 

17.9. Broker and Client shall recognize as proper execution of the REPO  transaction (agreement) mentioned in item 
17.2.2 of this Article debiting the securities from Client’s securities account and crediting them to third parties’ securities 
account (-s), as well as transferring  the securities to Client’s account from securities accounts of third parties indicated by 
Broker to perform the second REPO transaction (part). 

17.10. Except for cases of termination of the REPO transaction (agreement) mentioned in item 17.2.2 of this Article 
before the both parties have met their obligations under the first REPO transaction (part), parties shall establish the following 
settlement procedure if the issuer of the securities to be sold declares dividends, interests and other incomes from the securities 
(hereinafter called “Gains”): if the date of list having the right to obtain Gains falls on the period from the moment of debiting 
Client’s securities from the securities account to the moment of crediting them to Client’s account, Client may obtain Gains 
from securities, after the issuer has paid returns on the securities.  

This right is reserved by Client, no matter whether Broker or a third party indicated by Broker to the account of which 
the securities have been placed to perform the First REPO transaction (part) has gained the right to obtain Gains from the 
securities no matter whether these persons have got Gains actually or whether  the parties have fulfilled their obligations under 
the Second REPO transaction (part) to the distribution of dividends by the issuer. The price of one security and the total value 
of the securities under the Second under the Second REPO transaction (part) shall be constant.  

 
 
Section IV. FUTURE AND OPTION TRANSACTIONS  

               
              Article 18. Terms and definitions  
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 The following terms and definitions will be used in this Section: 
       

18.1. Exchanges – organizations, which arrange, according to licenses and internal rules, trading in options and 
futures, whose basic asset are securities; 

18.2. Rules of Exchange (hereinafter called Rules) – internal regulatory documents, governing procedures of trading 
in securities, future and option contracts (hereinafter called “contracts”) and interactions between trading participants 

18.3. Security deposit (guarantee fee) – all money and other financial instruments of the Client assigned for 
execution of time transactions and ensuring of performance of obligations at open positions at Exchange; 

18.4. Initial margin – the sum of money in money terms required from the Client for provision of all open Client’s  
positions at Exchange; 

18.5. Additional margin (emergency margin) – a part of the security deposit that is placed to or blocked on Client’s 
sub-account in case of changes in market conditions and/or write off of the variable margin, including during the predelivery 
period; 

18.6. Variable margin – the value of changes (deductions or accruals) in compensation payments estimated by 
Exchange for every contract made by Client associated with change in the respective quotation price during the trading session 
or in the price of the basic asset during execution of the contract; 

18.7. Opening a position – a transaction, when a bought (or sold) contract is booked in Client’s sub-account, which is 
not offset with  a corresponding sold (or booked) contract in the same trading position. If a position in contracts is open, the 
variable margin is automatically decreased or increased  

18.8. Closing a position  - a transaction, when a contract previously bought by Client is sold or previously sold and/or 
bought contracts implying  an opened position are offset. After closing the position in the contracts the variable margin is not 
deducted or accrued anymore; 

18.9. Quote – the price of a security or contact estimated by Exchange based on trading results of the previous day; 
18.10. Market and clearing charge – the sum of money established by Exchange to be paid by trading participants 

for operations at Exchange; 
18.11. Balance of Client’s sub-account – the total of assets booked in Client’s sub-account; 

              18.12. Limit of opened position – ratio between the balance of Client’s sub-account and limit number of opened 
positions established and changed by Broker. 
              18.13. Internal Client’s funds - estimated by Broker a sum of funds, including Client’s funds, which the Client will 
have in the event of closing of all open positions at the derivative market OJSC “RTS” (FORTS) on the current market prices 
 

Article 19. General conditions 
19.1   By acceding to these Regulations Client shall authorize Broker: 
19.1.1. to make transactions by Orders and on account of Client; 
19.1.2. to carry out settlement transactions with Exchanges, settlement organizations and clearing houses concerning 

Client’s obligations; 
19.2. Client must meet requirements for the amount and composition of funds booked in Client’s sub-account with 

Exchange as established according to Rules of Exchange. 
19.3. By acceding to these Regulations Client confirms that he is aware of risks associated with his activities at 

markets and will not have any claims to Broker as to his possible losses if Broker fulfils its obligations properly.  
19.4. To open a register to record positions in the futures section of OJSC RTS (FORTS) Client provides Broker with 

the applicable order (Appendix #20 to the present Regulations).     
If the Client did not tick in the Application on adhesion to the Regulations filled according to the form effective till 

21st June, 2008 the following columns “ - in the futures section of OJSC RTS (FORTS)” and/or “ RTS”, the fact that the 
Client or his/her authorized representative gives the Broker instructions to open a register to record positions in the futures 
section of OJSC RTS (FORTS) shall automatically mean that the Client accepts the terms specified in the columns of the 
Application 

Article 20. Client’s Order 
20.1. Client’s Orders must be lawful, realizable and clear. 
20.2. Client’s Orders of any type must contain:  
20.2.1. Name of Client;  
20.2.2. Number of Client’s sub-account;  
20.2.3. Order type;  
20.2.4. Type of Contract and contract date; 
20.2.5. Number of Contracts; 
20.2.6. Price requirements; 
20.2.7. Order duration; 
20.2.8. Date and time of order issue. 
20.3. The Order must be signed by Client or his representative.  
20.4. If Client’s Order does not meet these requirements and/or contradicts other Client’s Orders, Broker 
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may at its discretion refuse to execute the respective Order or execute it as it understands it.  
20.5. The maximal total amount of previously opened and newly being opened positions of Client for the current 

exchange day at an Exchange depends on the amount of money and other funds placed by Client as the security deposit. 
20.6. Client’s Orders for future and option transactions are taken by Broker: 
- during main trading session in any working day of Organizer of Trading in respective Trading System.  
- during additional evening trading session in any working day of Organizer of Trading in respective Trading System. 
The execution of Orders during additional evening trading session is performed the next working day of respective 

Trading System. 
 
Article  21. Terms and conditions of payments 
21.1. Without preliminary notice to Client Broker may carry out payments on the account of Client’s clear funds to 

pay: 
- variable margin; 
-  market and clearing charges raised by Exchanges; 
- fees to Broker; 
- any other required payments according to these Regulations. 
21.2. If there is any clear balance of funds on Client’s sub-accounts to the amount of difference between the sum of 

funds delivered to Broker (separately for each Exchange), and allowable minimum of funds on sub-accounts (separately for 
each Exchange) Client may give a written Order to transfer the clear balance (or its part) to the account indicated by Client.  

Upon the receipt of this Order from Client Broker must  during one working day after the receipt give an instruction to 
the respective Exchange to transfer the indicated sum to the account designated by Client. Exchange shall write off the money 
under conditions and terms established in Rules. 

21.3. If debt of Client to Broker has arisen based on results of a session, Client must pay off this debt  not later than by 
12.00 a.m. Moscow time of the next working day by replenishing the security deposit or by performing time transactions and 
thereby releasing a part of money from the security deposit to the amount sufficient for paying off the debt.     

21.4. If Client who has debt to Broker by the beginning of a trading session does not meet requirements of item 21.3 of 
these Regulations, Broker reserves the right to close Clients positions during this session at its own discretion without notice to 
the latter within the amount of the debt by the beginning of the trading session. In this case Broker may choose a contract to 
carry out compulsory closing of Client’s positions.  

21.5. Client shall place the security deposit and initial margin to his sub-accounts before carrying out operations at 
Exchanges.  

21.6. The types of financial instruments accepted by Broker to meet obligations concerning the security deposit and 
initial margin shall be chosen by Broker.   

21.7. Broker may carry out compulsory closing of all or part of Client’s opened positions at derivative Market OJSC 
“RTS” (FORTS) without Client’s consent in the following cases:  

- if as a result of clearing at the derivative Market OJSC “RTS” (FORTS) Client will have the debt before Broker due 
to the fact that security deposit is insufficient for maintenance of open Client’s positions; 

- at any time during the trading session, if the amount of internal Client’s funds taking into account the variable margin 
subject to debiting by Brokers’ accounts during the trading session, becomes less than amount of  internal Client’s funds which 
is necessary for maintenance of all open Client’s positions; 

 - if the sum of internal Client’s funds at the derivative market OJSC “RTS” (FORTS) amounts 10% of the sum of the 
Client’s funds with regard to the concluded future and option contracts, Broker execute the compulsory closing of all Client’s 
positions at any moment during the trading session. By achievement of specified in this clause 15% factor, Broker direct Client 
the notice of possible compulsory closing of positions. 

21.8. Compulsory closing of Client’s positions shall be carried out at current market prices at the respective Exchange. 
All possible losses shall be incurred by Client.  

21.9. If Client’s positions are closed wrongfully contrary to Rules due to the fault of Broker, Broker shall compensate 
Client’s losses.  

21.10. If Client accepts or delivers the basic asset to execute a contract, the fee to Broker shall be calculated according 
to Appendix 7 to these Regulations. 

21.11. If Client’s account does not contain sufficient funds to pay Broker’s fee and other required payments according 
to these Regulations, Client must pay Broker for each calendar day of the delay  to the amount as established in Appendix No. 
7. 

21.12. Obligations to return money shall be considered fulfilled by Broker upon it giving to the credit organization of 
money return an order to transfer the money to the account designated by Client.   

21.13. Client’s positions are closed in an compulsory way Broker shall compensate on Client’s account expenses for 
conclusion of the time transaction made to carry out the compulsory closing of Client’s position  to the sum of  100% of the 
price of transaction registration, scalper’s operations, registration of off-system transaction and arrangement of  execution as 
established by OJSC RTS and CJSC Clearing Center RTS, as well as 0.45 rubles, including the VAT, if an option position is 
closed in a compulsory way, the sum equal to 0.0354% of the transaction sum if a future contract position is closed in a 
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compulsory way.  
21.14. Until 3.00 p.m. Moscow time on the last day of circulation of a deliverable futures contract the Client shall be 

required: 
- to provide the Broker with a notification about its intention to execute a deliverable futures contract that was 

documented in accordance with Appendix 25 hereto; 
- to ensure that relevant assets are available on the Client Account to execute a deliverable futures contract. 
21.15. The Broker shall be entitled until the end of a business day following the day of the receipt of the said 

notification by the latter to block the assets required for a relevant deliverable futures contract that are maintained on the 
Client's Account. 

21.16. If the Client’s obligations specified in Clause 21.14 hereof are not fulfilled, the Broker shall be entitled to refuse 
to arrange the delivery of a core asset under a relevant futures contract or conduct the forced closure of launched positions. 

21.17. Broker executes Client’s Orders by closing one or several forward transactions (future or optional) with the help 
of Organizer of Trading or over the counter.  

21.18. Orders for closing transactions with the help of Organizer of Trading can be as follows: 
21.18.1. Buy/sell at the current price (Orders for closing a transaction at the price not higher (in case of buying) or at 

the price not lower (in case of selling) mentioned in Order), - “market order”. Order is fulfilled according to the offsetting 
orders present at the moment of making Order; 

21.18.2. Buy/sell at the fixed price (Orders for closing a transaction at the price not higher (in case of buying) or at the 
price not lower (in case of selling) mentioned in Order), - “limit order”.  

21.18.3. Buy/sell at the fixed price when one or several conditions are satisfied. Conditions are expressly definied by 
Client from the list of possible conditions, provided by the relative information trading system, specified in clause 27 of the 
Regulations, used for making orders in electronic trading system of Organizer of Trading - "limit stop-order".  

21.19. The procedure of making Orders and distinctions of their execution using information trading system are 
defined by condition of work of respective Information Trading System. 

Acceeding to this Regulations Client approves that he has learnt the conditions of Information Trading System work 
mentioned above and agrees to follow them and to take into account their distinctions when making Order.  

Also acceding to this Regulations Client approves that he will not have any claims to Broker in questions of 
distinctions of execution of Order through Information Trading System and according to the technological features of this 
Trading System.      

In the event that the Broker refuses to arrange the delivery of a core assets for the aforementioned reasons the Client 
shall be required to indemnify the Broker's losses incurred by the latter in connection with the payment of  fines and penalties 
provided for by the trading system’s documents. The amount of such losses shall be directly debited by the Broker from the 
Client Account. 

 
 
Section V. INFORMATION SUPPORT  
 
Article 22. Information services   
22.1. Broker shall prepare and provide including at Client’s requests in formations materials, including: 
22.1.1. Official information of Trading systems for trading participants  (exchange information); 
22.1.2 Information about corporative actions by issuers of securities hold on Client’s accounts mailed to participants of 

Trading systems; 
22.1.3. Results of daily trading at Trading systems (exchange bulletin); 
22.1.4. Information about changes in prices and rules of Trading systems.  
22.2. This information is distributed freely through Broker’s web-site.  
22.3. According to the Federal Law “On protection of rights and legitimate interests of investors at the securities 

market”. At Client’s request Broker shall provide the following documents and information: 
22.3.1. A copy of the license for professional activities at the securities market; 
22.3.2. A copy of the state registration certificate; 
22.3.3. Information about the body that has issued the license for professional activity at the securities market (name, 

address, phones); 
22.3.4. Information about Broker’s registered capital and reserve fund. 
22.4. Broker shall provide the following information Clients buying securities: 
22.4.1. Information about the state registration of a securities issue and the state registration number of this issue; 
22.4.2. Information contained in the decision about the issue and prospectus; 
22.4.3. Information about prices and quotes of the securities at organized securities market during six weeks foregoing 

to Client’s information request, if these securities are included in listings of organizers of trading or information about non-
availability of these securities in listings of organizers of trading; 

22.4.4. Information about the prices, at which these securities were bought and sold by Broker during six weeks 
foregoing to Client’s information request or a message stating that these operations have not been carried out; 
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22.4.5. Information about evaluation of these securities by a rating agency recognized according to RF laws.   
22.5. If Client divests securities, Broker shall provide: 
22.5.1. Information about prices and quotes of these securities at organized securities markets during six weeks before 

Client’s information request, if these securities are included in listings of organizers of trading or information about non-
availability of these securities in listings of organizers of trading; 

22.5.2. Information about the prices, at which these securities were bought and sold by Broker during six weeks before 
Client’s information request or a message stating that these operations have not been carried out.  

22.6. Broker providing information materials shall charge a fee for copying them.  
 
 
Section VI. WAYS AND PROCEDURES OF MESSAGE PASSING 
 
23. Rules for message exchange 
23.1. Exchange of messages between Broker and Client including issue of Orders from Client and reports from Broker 

may be carried in the following ways:  
- by giving the original of written messages in a paper form by post or by hand/through Company’s Representative; 
- by exchange of facsimile messages; 
- by exchange of oral messages by phone; 
- by exchange of electronic documents and other messages with the use of an ITS, secured Internet-connection, or, in 

cases specified in these Regulations, with the use of e-mail. 
23.2. The way of delivery of each message shall be chosen by the sending party unless otherwise is specified in these 

Regulations. 
Article 24. Delivery of original in a paper form 
24.1. Any kinds of messages and documents specified in these Regulations can be delivered in this way. 
24.2. Originals in a paper form shall be handed to Client or his representative at the Place of Broker’s service delivery 

at: Moscow, Moscow, Myasnitskaya str.  26A, building 1, app. 42. 
24.3. Client may deliver any messages to Broker by posting them at the following address: 101000, Moscow, Central 

Post Office, P.O.B. 925 (for CJSC Investment Company FINAM). Broker and Client can use only registered mails or express. 
24.4. Broker may deliver its messages by registered mails with costs being incurred by Client. 
24.5. Originals of reports and extracts, copies of which have been delivered to Client by fax shall be kept by Broker for 

5 (five) years and sent to Client at his request.  
Article 25. Sending and receiving phone messages 
25.1. Client and Broker can use phone for sending and receiving messages only in the following cases 
25.1.1. Issue and receipt of Orders; 
25.1.2. Issue and receipt of Confirmation of the transaction made; 
25.1.3. Receipt of messages about compromise of the key of Client’s electronic signature.   
If Broker regards it necessary, it may  Broker also may  warn Client by phone about the coming realization of Client’s 

securities or purchase of securities on Client’s account, carried out according to item 11.19 of these Regulations.  
25.2. Broker shall consider any person, who exchanges messages with it by phone as a properly authorized 

representative of Client and interpret messages (orders, requests) of this person as those by Client if this person correctly tells 
the following details of Client: 

- name of Client (first name, patronymic, second name for physical persons); 
- Client’s identification code 
 
25.3. An Order from Client, received by Broker by phone, shall be considered accepted if the following conditions are 

met: 
25.3.1. Before issuing Order Client or his representative shall be subject to identification according to item 25.2 of this 

Section of the Regulations.  
25.3.2. Client’s Order must repeated by Broker’s representative after Client. 
25.4. If Broker’s representative repeats Client’s Order correctly, Client must definitely confirm his message by saying 

one the following words: "Yes", "Okay", "Right” or other word, clearly confirming Client’s consent. The Order shall be 
considered accepted by Broker upon Client saying a confirming word.  

25.5. If Broker’s representative is wrong in reproducing Client’s Order, Client must interrupt him and repeat all the 
procedure again.  

25.6. Negotiations between Client and Broker shall be recorded on a digital carrier. Client and Broker shall confirm 
this record as a prove in case  of any disputes. Broker as possible must provide Clients with the record of the telephone 
conversation  at the request of the latter. 
 

Article 26. Facsimiles  
26.1. Unless otherwise is specified in a separate agreement between Parties, Broker shall receive by fax only 
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Orders of the following types: 
26.1.1. Orders for withdrawal of money and/or transfer of securities;  
26.1.2. Orders of sales and purchases of securities 
26.1.3. Issue and receipt of any kind of notices and information as specified in these Regulations. 
26.2. Client and Broker shall confirm that messages sent and received by fax including Orders sent to Broker have the 

same juridical force as messages on a paper carrier.  
26.3. Client and Broker shall recognize facsimile copies of their Orders submitted by the opposite Party as ample 

evidences (appropriate for submission to courts). 
26.4. Client must provide originals of messages (including Orders) delivered to Broker by fax within one month after 

the delivery.  
 
Article 27. Use of trading systems: 
In this article the following terms and definitions are used: 
27.1 Finam Web-Trade - is the system of software and hardware tools of connection to ITS QUIK allowing Client 

through Broker’s web-site www.finam.ru to use QUIK(hereinafter referred to as “Finam Web-Trade programme”); by virtue of 
technologic characteristics, data, granted to Client by Finam Web-Trade programme and providing the connection to ITS 
QUIK, may have errors or/and delay data display, that Client must take into account in making investment decisions. Client 
using Finam Web-Trade programme, understands this fact and takes over himself/herself risks of adverse effect of making 
investment decisions on the basis of information contained in Finam Web-Trade;”  

QUIK - a multifunctional informative trading system QUIK–BROKER,  software package allowing Client to receive 
the current financial information on-line, data of Client’s position, in order specified by the present Regulations, to direct 
instructions to Company and to receive confirmations from Company (or/and TS). 

QUIK is used by Broker in accordance with Agreement executed between Company and  “LLC «SMVB – 
Information Technologies». 

Exclusive rights of QUIK and all software components reside to  LLC «SMVB – Information Technologies. 
 Log-file - protocol kept in an electronic form on Broker’s server and at the User’s work place and  containing data 

about all actions performed by Client with the use of WTIS. 
PocketQUIK – a version of work place QUIK for pocket digital assistant; 
TRANSAQ – multifunctional informative trading system TRANSAQ, software package allowing Client to receive 

current financial information on-line, data of Client’s position, in order specified by the present Regulations, to direct 
instructions to Company and to receive confirmations from Company (or/and TS). 

TRANSAQ is used by Broker in accordance with Agreement executed between Company and CJSC “Screen Market 
Systems”. 

 Exclusive rights of TRANSAQ and all software components reside to CJSC “Screen Market Systems”; 
TRANSAQHANDY –  is a version of work place of TRANSAQ for pocket digital assistants. 
Trade center – the system of software and hardware tools allowing Client with the help of Broker’s web-site 

www.finam.ru to use TRANSAQ. By virtue of technologic characteristics of ITS (Information Trading System) Trade centre 
data submitted in it can be in error whereby it cannot be served as a ground to make investment decisions. Client using ITS 
(Information Trading System) Trade centre understands this fact and takes over himself/herself risks of adverse effect of 
making investment decisions on the basis of information contained in this ITS. 

Mobile Trader  – is the system of software and hardware tools of connection to ITS TRANSAQ, that allows client to 
use TRANSAQ with mobile phone or other digital device (hereinafter together referred to as mobile phones) and with the 
services provided by mobile operators (hereinafter referred to as “Mobile Trader programme”). By virtue of technologic 
features, all data, received by Client by way of usage of Mobile Trader, provided connection to the ITS TRANSAQ, can have 
an error and/or be delayed, and Client shall take this fact into account, when making investment decisions. The Client that uses 
Mobile Trader understands and takes over himself/herself risks of adverse effect of making investment decisions on the basis of 
information received by virtue of Mobile Trader; 

Finam Trade – is the system of software and hardware tools of connection with ITS TRANSAQ, that allows Client to 
use TRANSAQ via Broker’s web-site www.finam.ru (hereinafter referred to as Finam Trade). By virtue of technologic 
features, all data, received by Client by way of usage of Finam Trade, provided connection to the ITS TRANSAQ, can have 
error and/or be delayed, and Client shall take this fact into account, when making investment decisions. The Client that uses 
Finam Trade understands and takes over himself/herself risks of adverse effect of making investment decisions on the basis of 
information received by virtue of Finam Trade;    

webQUIK - the system of softaware and hardware tools allowing Client by Broker’s internet-site 
http://webquik.finam.ru to use QUIK; 

Key generation - creation with the help of certified software of a secret key and public key allowing Client to enter 
the TS and access the personal trading account. 

Web-Trade Systems (ITS) – Web-Trade Information Systems QUIK, TRANSAQ, PocketQUIK , 
TRANSAQHANDY, Finam Web-Trade, webQUIK and Trade center, Finam Trade and Mobile Trader used by Broker for 
exchange of messages with Client in order, specified by the present Regulations.  
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Providing Client with the possibility to use ITS QUIK/PocketQUIK (as the version of working place of the QUIK 
User), ITS TRANSAQ / Transaq Handy (as the version of working place of the TRANSAQ User) and also such programmes as 
webQUIK, Finam Web-Trade, Trade center, Finam Trade and Mobile Trader within the present Regulation is realized by the 
Broker in accordance with Client’s will. The express of Client’s will is made by marking appropriate points in Application for 
adhension to these Regulations and by signing Acceptance Certificate in proper form annexed to these Regulations, subject to 
the ITS (programme) chosen by Client or by receiving logins and passwords for ITS (programme) by Acceptance Certificate at 
any time during the validity period of Adhension Agreement.   

Provision Client with login and password for using ITS (and software in cases provided in these Regulations), that 
provided a possibility to use one of the software and hardware ways of connection to ITS, means provision to Client by Broker 
the possibility to use any of such software and hardware ways of connection that are required such login and password. The 
Client understands this fact and confirms his consent with such way of provision access to ITS by Broker without additional 
express of Client’s will, including the ways that the present Regulations will provide in future.  

In case when the Broker provides Client with the possibility of usage ITS TRANSAQ, this means the provision of 
usage of Transaq Handy as well.  

Key carrier  – magnetic or optical or any other carrier that keeps text files containing keys of cryptographic proof of 
information.  

Key or password compromise – a situation when information, recorded on the key carrier or/and password became 
available to third parties, including PocketQUIK and/ or TRANSAQHANDY and/or Mobile Trader loss of Pocket PC, on 
which ITS PoсketQUIK and/or TRANSAQHANDY and/or Mobile Trader are/is installed. 

Public part of key (public key or open component of key) serves for identification of Client by the client-end of the 
server application.  For this purpose Client’s public key must be available for the system and the public key of the system must 
be available for the client application; 

User’s work place – a complex of soft- and hardware belonging to Client or Broker and allowing to install and use  
ITS,  and as for PocketQUIK and TRANSAQHANDY and Mobile Trader  on Pocket PC and/or mobile phone, belonging to 
Client 

The secret part of the key (secret key or closed element of key) serves for authorizing Client by an application. 
Secret keys must be kept in places unavailable for foreign penetration. To impede unauthorized use these keys are protected 
with a password. Client’s secret key must be available for the Client-end of the application to confirm the right of the key 
owner for access to information provided by the application; 

27.2. Broker must: 
27.2.1 give to Client the software, login and password and additional acceptance documents within 5 (five) working 

days after the choice of  ITS listed below and/or ways of connection to ITS and deliver according Acceptance Certificate: 
Software and additional documentation when Client choses ITS QUICK 
Login and password, software for ITS TRANSAQ and additional documtetation when Client choses ITS TRANSAQ 

and Transaq Handy 
Login and password when Client choses Finam Web-Trade, Trade Center, Finam Trade, mobilt Trader, WebQUICK.  
Software for Transaq Handy and for Mobile Trader is not provided by Broker to Client on optical carrier. This 

software is downloaded by Client himself through the Broker’s web-site www.finam.ru  or any other way, but Broker can give 
this software to Client whenever if it is possible, by way defined by Broker.   

Acts of acceptance shall be filled according to one of Appendixes to these Regulations depending on the ITS chosen 
and the generation method for the key of access to the ITS (Appendixes No. 18.1 – for QUIK, Appendix No. 18.2. – for 
TRANSAQ and Transaq Handy, Appendix No. 19.1 – for Finam Web-Trade, Trade Center, Finam Trade and Mobile Trader, 
Appendix No. 19.2 – for webQUIK). 

The access key for ITS QUIK can be generated in the following ways:  Based on the act of acceptance Broker gives to 
Clients special software allowing Client to generate the key. Within one day from the generation of key Client must send to 
Broker the public part of the key through e-mail from the address, specified in Client’s Questionnaire. The Client’s message, 
containing public part of the key, should also contain the full name of the Client ( for Clients – physical person) or full Client’s 
title (for Client’s – legal persons) and number and date of the Contract of adhesion; 

If Broker receives the message that contains public part of the key, but not contains any of the abovementioned 
information about Client, or message, sent from the e-mail address, different from the one specified in Client’s Questionnaire, 
or message, that contains in addition to file with the public part of the key other attached files, including secret part of the key, 
public part of the key is considered as not received by Broker. In this case Broker sends Client the response message about the 
necessity of repeated generation and sending the public part of the key to Broker. 

 If Client transfers the generated public part of the key, including its direction to Broker, Client will fully bear the risk 
of all possible unfavorable effects, caused by this. 

 
27.2.2. Within 5 (five) business days after the Client selects ITS PocketQUIK and the Client pays for the possibility to 

use ITS PocketQUIK in accordance with the established tariffs, to present to the Client on an optical data carrier a software 
product, login and password, as well as accompanying documentation by way of an acceptance act compiled in accordance with 
the form established in Appendix 22.1 to these Regulations. 



Regulations of CJSC Investment CompanyFinam  on “Operations at the securities market” 
Please note that the present English text is for information purposes only and is not legally binding. The official document is in Russian language.  

 

- 21 - 
 

  

Within 5 (five) business days after the Client selects ITS TRANSAQHANDY to present to the Client on an optical 
data carrier a software product, as well as accompanying documentation by way of an acceptance act compiled in accordance 
with the form established in Appendix 22.2 to these Regulations. 

27.2.3. To notify the Client of any and all amendments made by the Information and Trading System (ITS) and ITS 
developers to the terms and conditions to access the ITS within 1 (one) business day after the receipt of notification from the 
ITS or ITS developers in the manner specified by these Regulations; 

27.2.4. When receiving notification as shown in Clause 27.6. of these Regulations, to terminate the validity of the 
Client’s key and/or password no later than the day following the date on which such notification is received; 

27.3. The Broker shall be entitled: 
27.3.1. To suspend the Client’s technical access to ITS in the event that the Client breaches the terms and conditions of 

these Regulations; 
27.3.2. To suspend the Client’s technical access to ITS in the event of malfunctions in the Broker’s software and 

hardware or the ITS for the period until the specified malfunctions are eliminated; 
27.3.3. To suspend the Client’s technical access to ITS in the event that the Client makes substantiated claims to the 

Broker’s report with regard to the transactions executed using the ITS for the period until the reasons for the claims are jointly 
identified and eliminated; 

27.3.4. To suspend the Client’s technical access to ITS in the event that the Client fails to present the Order as a hard 
copy within more than one month from the time when Orders are recorded electronically; 

27.3.5. To suspend the Client’s technical access to ITS PocketQUIK and (or) ITS webQUIK in the event that the 
Client’s account opened under the Adhesion Agreement lacks sufficient funds to pay the ITS user fee.  

27.4. The Client shall be required:  
27.4.1. To become familiar with the technical description of the procedure for using the ITS before its operation and 

comply with the technical access conditions; 
27.4.2. To use the ITS only for the designated purposes; 
27.4.3. To limit access to the Workplace to any persons who are not authorized by the Client to submit Orders to the 

Broker; 
27.4.4. To ensure that the password is stored duly and prevent any duplication of a key; 
27.4.5. To prevent disclosure or reproduction of any information that relates to the operation of ITS and is deemed 

confidential; 
27.4.6. Not to allow duplication and (or) violation of the integrity of any ITS software products; 
27.4.7. Within one month from the date on which an Order is placed to provide the Broker with orders in the form of 

hard copies;  
27.4.8. To pay the Broker the ITS price and the subscription fee for ITS use in the amount and in accordance with the 

procedure provided for by these Regulations. Payment shall be made by cash debited by the Broker from the Client’s Account.  
27.5. Logins and passwords required to connect the Workplace to ITS TRANSAQ, TRANSAQHANDY Finam Web-

Trade, Trade Center, Finam Trade and Mobile Trader and webQUIK shall be presented to the Client as a hard copy in a sealed 
envelope by way of an acceptance act (Appendix 18.2. for ITS TRANSAQ and Transaq Handy, Appendix 19.1. for ITS Finam 
Web-Trade, Finam Trade, Mobile Trader and Trade Center, Appendix 19.2. for ITS webQUIK).  

There are similar login and password that are used to connect the workplace to ITS TRANSAQ and Transaq Handy, 
consequently the reception of login and password for connection working place to ITS TRANSAQ means granting by Broker 
login and password for access to Transaq Handy.  

There are similar login and password that are required for connection Client’s workplace to Finam Web-Trade, Trade 
Center, Finam Trade and Mobile Trader, therefore the reception of login and password by Client for any of these programmes 
means the reception of login and password for all the other programs mentioned in current paragraph. Such Rule is applied also 
to all the connection to ITS for which similar login and password are required and for ways of connection to ITS that may be 
set by these Regulations in future.   

Logins and passwords required to connect the Workplace to ITS QUIK and PocketQUIK are generated by the Client 
individually concurrently with the key generation for the access to ITS QUIK.  

27.6. In the event that a key and a password are compromised the Client shall immediately notify the Broker using 
available telecommunications means and forward a written notification to replace the key, change the password with an 
indication of the reasons. In his/her notification the Client shall indicate the expiration date for the key and the password, but no 
earlier than the day following the date on which a notification is sent to the Broker.  

27.7. The Broker shall present to the Client at the place where services are provided a new login and a password in 
accordance with Clause 27.5 of this article of these Regulations no later than 2 (two) business days from the time when a 
compromise notification is received. A login and a password shall be presented as a hard copy in a sealed envelope by way of 
an acceptance act. 

The Client shall be required within 2 (two) business days from the time when a notification is sent to the Broker 
seeking replacement of the key and change of the password to generate the key and forward to the Broker a secret section of the 
key in accordance with the procedure specified in paragraphs 3-5 Clause 27.2.1. of this article of the Regulations. 

27.8. Any and all actions taken at the Workplace using the Client’s key and/or password shall be recognized as having 



Regulations of CJSC Investment CompanyFinam  on “Operations at the securities market” 
Please note that the present English text is for information purposes only and is not legally binding. The official document is in Russian language.  

 

- 22 - 
 

  

been taken by the Client. The Client shall bear the risks of: 
27.8.1. actions taken at the Workplace with the use of the Client’s key and/or password by a person without such 

authority; 
27.8.2. errors made in Orders; 
27.8.3. unauthorized access of third parties to the Client’s Workplace. 
27.9. The Broker shall not be held liable for any losses incurred by the Client that arise due to breakdown and 

equipment failure, glitches and errors in software products, malfunctions, failures and breakdown of telecommunications, 
power supply and other support systems. 

27.10. The Client shall be required to comply with the requirements to prohibit: 
- duplication, violation of the integrity of any software products used by ITS; 
- receipt of information from the ITS that does not belong to or directly relate to the Client; 
- use of available hardware to fain acess to the Broker’s local networks;  
- presentation of a key floppy disk, password of a Pocket PC to unauthorized persons. 
27.11. In the event that the conditions stipulated by Clause 27.10 are breached., within 10 (ten) days from the time of 

the relevant violation the Client shall be required to pay the Broker a fine equal to 20,000 (twenty thousand) US dollars to be 
paid in rubles at the exchange rate quoted by the Central Bank of Russia on the date of payment and also reimburse the 
Broker’s losses in full. 

27.12. Any and all actions taken by the Client from the Workplace using ITS shall be automatically recorded in log 
files of the Broker and the Client. In the event of a dispute the Broker’s log file shall prevail provided that the transactions 
executed by the Client are confirmed by data from order registers and transactions. 

27.13. The Broker shall forward to the Client an electronic report using the hardware of the Workplace. A report in the 
form of a hard copy shall be provided to the Client in the manner and within the deadline specified by these Regulations. 

27.14. The Client shall not acquire exclusive rights to use and also any other rights to provide ITS software products. 
The Client shall not also receive any ownership right or copyright to ITS software products. 

27.15 The provision of services that relate to the ITS use may be terminated by the Broker as requested by the Client 
in writing within 3 business days from the date when such request is received by the Broker. 

Termination of the services shall not release the Parties from the fulfillment of the obligations arising before such 
termination. 

27.16. Requirements for communication lines used to operate with ITS QUIK and/or TRANSAQ and/or Finam Web-
Trade and/or Finam Trade shall be as follows: 

- data transfer protocol TCP/IP; 
- transmission capacity of the telecom line no less than 9.6 Kbps; 
- ping time to the server QUIK no more than 1 second; 
- percent of packet loss no more than 5%; 
- Internet browser Internet Explorer 5.0 and more advanced, and for Finam Web-Trade – Internet Explorer 5.0 and 

more advanced or Opera 7.11 and more advanced and for Finam JTrade  - Internet Explorer 6.0 and more advanced and 
installed version of Java ™ 1.6.0.13 and more advanced (Java ™ 1.6.0.13 is developed by Sun Microsystems). 

27.17. Minimal configuration of software and hardware required to operate ITS QUIK and/or TRANSAQ while 
concurrently using other software products, such as Internet Explorer, MetaStock, other:  

- CPU Pentium III 800 MHz or more advanced; 
- RAM no less than 256 Mb (1 Gb is preferable); 
- no less than 500 Mb of free space on a hard drive after the installation of all programs; 
- OS Windows 98 or NT4/2000/2003/XP/Vista; 
- a floppy disk drive or another plug-in data carrier. 
27.18. Minimal configuration of software and hardware required to operate ITS webQUIK: 
- CPU Pentium III 800 MHz or more advanced; 
- RAM no less than 128 Mb; 
- OS Windows 98 or more advanced; 
- installed browser MS Internet Explorer 5.0 or more advanced; 
- screen resolution of no less than 800x600; 
- Internet access. 
27.19. Stable operations of ITS QUIK and/or TRANSAQ and/or webQUIK shall not be guaranteed when other 

platforms are operated and on PCs equipped with CPUs manufactured by AMD and Cyrix.  
27.20 PocketQUIK operates on a pocket PC with screen resolution of 240х320 or 480х640 pixels under management 

of operating systems Microsoft PocketPC 2002, Windows Mobile 2003 (SE), Windows Mobile 5.0, Windows Mobile 6.0 or 
later versions.  

PocketQUIK is not designed for operations at smart phones with OS Windows Mobile for Smartphones and on pocket 
PCs with screen resolution of 240х240 pixels. 

27.21. TRANSAQHANDY is operating on a Pocket PC with screen resolution 240x320 or 480x640 pixels under 
management of operating systems Microsoft Windows Mobile 2005 or later versions.  
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Operation of TRANSAQHANDY on pocket PCs with screen resolution differing 240x320 or 480x640 pixels is not 
guaranteed. 

TRANSAQHANDY is not designed for operations on pocket PCs under management of operating systems Microsoft 
PocketPC 2002, Windows Mobile 2003 (SE). 

27.22. The Broker shall not be liable for the improper operation of ITS if the Client fails to meet the minimal 
requirements specified in these Regulations for software and hardware. 

27.23. Selecting the ITS the Client confirms that he/she becomes familiar with the requirements for the configuration 
of software and hardware that are necessary to operate the ITS and that proper configurations of software and hardware will be 
used when operating the ITS.”  

 
28. Messages exchange Rules using the protected Internet connection 
28.1. The Parties have a right to exchange the messages listed below sending messages as the electronic documents 

through the protected Internet connection with simultaneous the observance of provisions: 
28.1.1 The client or his/her representative is a participant of the Corporate Information System “FINAM” organized by 

Closed Joint Stock Company “Moreville” (hereinafter referred to as CIS FINAM) according to the Federal Law 1-FZ dated 
10.01.2002 “About electronic digital signature” and the Broker in its turn is a participant of the same CIS FINAM; 

28.1.2 The Client and the Broker have concluded supplementary agreement(s) that is (are) currently in force to all 
Adhesion agreements concluded by the Parties about exchange of messages using protected Internet connection. 

If the Client’s authorized representative is acting on behalf of the Client on the basis of a power of attorney- the latter 
and the Broker have concluded an agreement on the participation in the exchange of messages using protected Internet 
connection on behalf of the client(s) of CJSC FINAM and the term of validity of the power-of-attorney of the authorized 
representative has not expired.  

The Broker has a right to decline the conclusion of such agreement(s) without explication of the reason. The Broker 
has also a right to terminate the mentioned agreement(s) unilaterally. In case of the unilateral termination of the deal(s), the deal 
is considered as cancelled after one working day from the Brokers notification about such termination sent in the form of an 
electronic document through the protected Internet connection; 

28.1.3. The message was sent as an electronic document created with one of the following methods:  
- by filling an appropriate electronic form at the Broker’s web-site: http://edo.finam.ru ; 
- by filling an appropriate electronic form at the Broker’s web-siter: http://edox.finam.ru, the access to which is 

performed by the Client with password entry and login. 
28.1.4. The message is an electronic document certified by the electronic digital signature that is authentic according to 

the legislation and the “Regulations of rendering of services by the certification center”, approved by an authorized body of 
Closed Joint Stock Company “Moreville”.  

28.2. The messages being sent as electronic documents through the protected Internet connection by the parties 
according to the present article of the Regulations are subject of the general rules of the message exchange, of the general rules 
of the execution and storage of messages as well as all other rules stated in the present Regulations unless otherwise provided 
for. 

28.3. When sending messages as electronic documents through a protected Internet connection according to the 
present article the Client – participant of the CIS FINAM has also the right to use other ways of  the message exchange set by 
the present Regulations. Several identical messages sent through the different ways simultaneously are considered by the 
Broker as different messages and each of the messages must be executed. 

28.4. Conclusion of an agreement about electronic message exchange using protected Internet connection between the 
Client and the Broker means also that: 

- Clients acknowledges the fact that the Broker has presented information about techniques of  completeness of 
identification of the Parties, about confidentiality and integrity of the messages during the message exchange using the way said 
above; 

- Clients acknowledges that used in electronic documents exchange using the way said above techniques of 
identification of the Parties, confidentiality and integrity of the messages is sufficient enough, i.e. it ensures protection of the 
Client’s interests; 

- Clients acknowledges the abstracts from the protected protocols, electronic day-books and files presented by the 
Broker as an evidence of conformity of the messages content sent by the Parties to their declaration of will (declaration of will 
of their authorized persons),  as an evidence of fulfilment of mentioned in the messages actions and the fact that messages were 
sent. Such abstracts from the protected protocols, electronic day-books and files must be considered as sufficient evidence in 
disputes arrangement between the Parties including juridical arrangement; 

- Clients acknowledges his obligation to check the presence of the messages sent as electronic documents by the 
Broker using protected Internet connection at least once a day; 

- Clients acknowledges his obligation to respect all cases of the present article of the Regulations of rendering of 
services by the certification center, approved by an authorized body of  the Moreville closed joint stock company. 

28.5. The Client doesn’t have a right to contest force of actions made by Broker in the interests of the Client basing 
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exclusively on the fact that that the actions fulfilled according to the received from the Client through the protected Internet 
connection electronic document. 

28.6. The Broker receives the messages and presents information to the Client using protected Internet connection 
through the authorized persons only in case that they are participants of the CIS FINAM and only during the term of validity of 
their authority. 

The Broker considers any person exchanging messages using protected Internet connection as a Client or authorized 
person and interprets any messages received using said way as the messages from the Client (or his authorized person) if this 
person had been authorized according to the law and the Regulations of rendering of services by the certification centre, 
approved by an authorized body of the Moreville closed joint stock company. 

28.7. The Broker shall receive the following types of messages via secure Internet connection in the form of electronic 
documents:  

- Orders to withdraw funds (Appendix 9 to these Regulations); 
- Orders to transfer securities (Appendix 10 to these Regulations); 
- Order to transfer securities between client accounts; 
- Order to transfer funds from one system to another (Appendix 11 to these Regulations); 
- Order to transfer funds between client accounts opened for the Client as part of the Adhesion Agreement; 
- Order to transfer funds between separate records of the register of positions in the futures section on RTS (FORTS) 

opened for the Client as part of the Adhesion Agreement; 
- Consolidated orders for securities transactions (Appendix 13 to these Regulations); 
- Orders to open separate records of the register of positions in the futures section on RTS (FORTS) (Appendix 20 to 

these Regulations); 
- Application to cancel an Order;  
- Application to add to the register Clients with high risk exposure (Appendix 24 to these Regulations); 
- Declaration of risks connected with transactions with securities included in Quotation list “I” CJSC “MICEX Stock 

Exchange” (Appendix 26 to these Regulations); 
- Application to change a tariff plan; 
- Application to open an additional client account; 
- Letter to wire dividends to a client account. 
28.8. The Broker has a right to send the following types of messages in the form of electronic documents using 

protected Internet connection:  
- Broker’s reports to be presented to the Client – participant of the CIS FINAM according to the article 16 of the 

present Regulations; 
- notification about unilateral rescission of the supplementary agreement(s) about messages exchange using protected 

Internet connection concluded with the Client. 
Broker has also the right to place on the Broker’s server: http://edo.finam.ru consolidated orders filled by himself 

according with item 8.8 of the present Regulations for the securities transactions. 
28.9. The messages in the form of electronic documents listed above sent using protected Internet connection have all 

the juridical force of originals. Reception of the message sent using above said way by one of the Parties exonerates the alter 
from the necessity to present this message in the written form, signed by the Party or its authorized representative with 
autograph signature and sealed with the stamp of the Party who is a juridical person. However the Client – participant of the 
CIS FINAM obliges himself to present on the first Broker’s request originals or properly attested copies of the documents 
attached to the messages sent to the Broker in the form of electronic documents using protected Internet connection or used as 
ground for such messages. 

28.10. Broker doesn’t take any liability for the possible losses that a Client could have due to temporal impossibility to 
present to the Broker or to get from the Broker the messages in the form of electronic documents sent using protected Internet 
connection. In the case of temporal failure of channels or equipment the Client must use other alternative facilities for the 
message exchange taking them from the list prescribed by the Regulations.  

28.11. Broker gives to a Client a possibility to send listed above messages in the form of electronic documents at any 
time of day and night. However regarding the time of reception of such messages by Broker the general rules for the messages 
exchange described in the present Regulation must be applied. Giving to the electronic document a status "received by 
electronic document exchange system” means that the Client – participant of the CIS FINAM has properly sent a message to 
the Broker’s server normally used for the reception of the messages listed above. Broker receives such a message during the 
working time in the prescribed by the present Regulations order. 

28.12. The Client – participant of the CIS FINAM commits to undertake all necessary measures to keep the private key 
of electronic digital signature he owns targeted to create electronic digital signature in the electronic documents to be sent to the 
Broker using protected Internet connection under seal of secrecy from any third party. The Client acknowledges and confirms 
that he is aware of and takes all risks related to third party unauthorized access to the private key of electronic digital signature 
he owns. 

In case of discrediting of the cryptographic keys the Client – owner of the discredited cryptographic keys is obliged 
immediately to inform the Broker personally or by phone about it. 
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The message about discrediting of the cryptographic keys must be confirmed by the Client – owner of the discredited 
cryptographic keys by sending a paper notification attested with the Client’s autograph signature in one working day from the 
moment of the telephone or personal notification. The notification must contain identification parameters of the discredited 
cryptographic key of electronic digital signature. 

The date and the time of discrediting of the cryptographic keys are the date and the time indicated by the Client - owner 
of the discredited cryptographic keys in the written notification about discrediting of the cryptographic keys received by the 
Broker. 

The date and the time the Client indicates in the notification about discrediting can not be earlier than the date and the 
time of reception of this notification by the Broker or reception by the Broker of the preliminary message about discrediting 
personally or by phone. 

After having informed the Broker about discrediting of the cryptographic keys the Client whom keys were discredited 
must not use the discredited cryptographic keys in order to work in the CIS FINAM. 

The messages in the form of electronic documents sent by the Client - owner of the discredited cryptographic keys 
through the protected Internet connection and received before the message about the fact of discrediting of the cryptographic 
keys have power. The Broker has no liability for the possible losses by the Client - owner of the discredited cryptographic keys 
arising in connection with untimely Client’s message to Broker about the fact of discrediting. 

Upon reception of an electronic document signed with the discredited cryptographic key of electronic signature this 
electronic document is considered as never received. 

28.13. In case of violation by the Client – participant of the CIS FINAM terms and conditions of the present Regulations 
and/or arising disputes between the Client and the Broker related to their mutual rights and obligations existing in the scope of 
the present Regulations and/or related to forming, delivery, reception, confirmation of reception of electronic documents and 
also related to usage of electronic digital signature in these documents the Broker has a right to approve disconnection of the 
Client – participant of the CIS FINAM and to suspend the force of certificate(s) of his key(s) of the signature by sending 
request to Moreville closed joint stock company. Moreville closed joint stock company, the Broker and the Client – participant 
of the CIS FINAM both proceed from the premise that the Client– participant of the CIS FINAM empowers the Broker to 
approve his disconnection and/or suspension of his certificate(s) of the key(s) of digital signature.  

Disconnection and/or suspension of the force of certificate(s) of his key(s) of the signature(s) does not affect on the 
execution of the previously received by Broker Client’s messages sent in the form of electronic documents through the 
protected Internet connection as well as does not deprive the Client a possibility to exchange messages with the Broker using 
another prescribed in the present Regulations ways. 

 
PART VII. PARTIES LIABILITY 

 
Article 29. General Provisions about Liability 
29.1. In case of default in performance by one of the Parties of obligations in the scope of the present Regulations 

(Adhesion agreement) the Party in fault is obliged to compensate to another Party aroused damages. 
29.2. The Parties have no liabilities for the complete or partial non-execution of their obligations according to the 

present Regulations (Adhesion agreement) if such non-execution (default in performance) is a consequence of another Party’s 
action. 

29.3. The Broker has no liability for any Client’s losses (including non-reception of dividends) in cases when the 
Broker and (or) the Client was (were) incorporated in the shareholder register of the joint-stock company less than in ten days 
before the date of approval of the decision about dividend payment by the authorized body of the company. 

29.4. The Broker has no liability for any Client’s losses caused by the cancellation of the contact for the Registrar 
Services between the issuer and the corresponding registrar. 

29.5. The Broker has no liability for any Client’s losses caused by the Broker’s action and (or) inaction reasonably 
considered the Client’s orders (Client’s representative). 

29.6. The Broker has no liability for the results of investment decisions taken by the Client basing on the analytical 
information materials presented by the Broker.  

29.7. Broker has no liability for non-execution of the issued by the Client market stop orders or stop limit orders as 
well as for the damages caused to the Client by non-execution of the mentioned stop orders in case if such non-execution is due 
to the system risks prescribed by the item 4 of Annex #5 to the present Regulations.  

29.8. The Client has liability for the Brokers damages caused by presenting information not in time or by presenting 
corrupted information transferred by the Client to the Broker and also due to presentation of the incomplete set or not in time of 
necessary documents. 

29.9. Payment of the forfeit and compensation of the damage does not exonerate the Parties from excruciation of their 
liabilities in kind. 

29.10. The Client shall be required to take all necessary measures to notify the Broker of changes in the data presented 
in the Client Questionnaire. In the event that some of the data have changed, the Client shall undertake within 5 (five) business 
days when such changes occur to provide the Broker with a new Client Questionnaire either in person or by email with 
subsequent mandatory presentation of an original Client Questionnaire within 30 (thirty) days.  
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On receiving the form of a Client Questionnaire from the Broker the Client shall also be required to fill in the 
Questionnaire Form within 3 (three) days and present it to the Broker. 

In the event that the above requirements are not fulfilled, the Client shall fully bear the risk of unfavorable 
consequences for him/her due to the fact that the Broker does not have the Client’s changed data, including non-receipt by the 
Client from the Broker of any messages and notifications provided for by these Regulations. 

29.11. In case Client provides documents confirming incurred actual expenses for buying, selling and caring of 
securities with failure to meet the date mentioned in item 14.5. of the Regulations, Broker has rights to levy fine on Client in the 
amount of: 

* 944 (nine hundred forty four) rubles – in case the amount of overwithheld tax is 20000 (twenty thousand) rubles 
inclusive or less; 

* 1770 (one thousand seven hundred seventy) rubles – in case the amount of overwithheld tax is more than 20000 
(twenty thousand) rubles, but less than 50000 (fifty thousands) rubles inclusive;  

* 3540 (three thousand five hundred forty) rubles - in case the amount of overwithheld tax is more than 50000 (fifty 
thousand) rubles, but less than 200000 (two hundred thousand) rubles inclusive;  

* 7080 (seven thousand eighty rubles) - in case the amount of overwithheld tax is more than 200000 (two hundred 
thousand) rubles. 

Fine is levied by Broker in the moment of return of overwithheld tax sum.  
29.12. In case of the Client’s breach of duty specified in clause 14.9. of the present Regulations, Broker has the right to 

levy fine on Client in the amount of clear balance on every Client’s account (subaccount of internal record keeping, opened 
within the Adhesion Agreement) but no more than 1 000 (one thousand) rubles on every Client’s account.  The fine is levied by 
Broker’s by deducting funds from the Client’s account(s).  

 
  

 Article 30. Condition of force-majeure 
30.1. The Parties have no liabilities for the complete or partial non-execution of their obligations according to the 

present Regulations (Adhesion agreement) if such non-execution (default in performance) is a consequence of another Party’s 
action. 

30.2. In case of force majeure the term of execution of the Parties obligations according to the present Regulations 
(Adhesion agreement) is prolonged in relation with the period such circumstances prevail. 

30.3. The Party not able to fulfil its obligations according to the present Regulations (Adhesion agreement) must notify 
another Party in written form about its inability, reputed term of inability and term of ability to fulfil its obligation in three 
working days from the day such inability occurs. 

30.4. Absence of notification or not in time notification of another Party about beginning of force majeure 
circumstances entails acquiescence to refer to such circumstances. 

30.5. If inability of the Parties to fulfil completely or in part their obligations according to the present Regulations due 
to force majeure circumstances will exist for more than one month each of the Parties has a right to withdraw of the Adhesion 
agreement. In such case none of the Parties gets the right to compensate damages caused by this withdrawal. 

30.6. Absence of securities and (or) pecuniary funds on the Parties’ accounts is not a force majeure circumstance. 
 
Article 31. Arrangement of disputes 
31.1. When arranging the disputes concerned to the Adhesion agreement the Parties will follow the existing legislation 

of Russian Federation. 
31.2. The Parties should take all necessary measures to arrange disputes by the way of amicable negotiations. 
31.3.  Any and all disputes between the Parties that remained unsettled during negotiations shall be resolved in 

accordance with the procedure for mutual claims. Claims shall be reviewed: 
By the Broker – within no more than thirty days from the date of receipt and those that do not require additional 

examination and review – no later than fifteen days; 
By the Client – within no more than fifteen days from the date of receipt. 
When reviewing claims the Broker shall be entitled to request additional documents and information from a person 

who addressed the Broker (hereinafter, the “Claimant”) and, in this case, the deadline for reviewing a claim shall be extended 
by the period during which documents are presented, but no more than 10 (ten) days. 

The reply to a claim shall be signed by the person who performs the duties of the Broker’s director or  controller, an 
employee of the Broker who is responsible for internal control procedures (or director of the internal control division if the 
Broker establishes an internal control division). 

The Broker shall not review anonymous claims, i.e. those that contain no data about the name (surname) or place of 
residence (address) of a claimant, except for cases when the claimant is (was) the Broker’s client – individual and the Broker 
assigned an identification code to him/her that he/she refers to in the claim (if the claim contains the claimant’s signature). 

The Broker may refuse to review a claim if it is submitted repeatedly, i.e. contains no new data, and all reasons given 
earlier were fully and objectively examined, and a reply was presented to the claimant. At the same time, a notification shall be 
forwarded to the claimant on the refusal to review his/her claims with reference to the reply given earlier. 
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Any disputes which are not settled by the Parties in accordance with the claim procedure shall be subject to resolution 
at the Broker’s registered office. 

 
PART VIII. ANNEXES THE PRESENT REGULATIONS 
 
Article 32. 
32.1. All Annexes to the present Regulations are its inseparable part. 
32.2. The number and content of the Annexes are not final and could be modified and (or) completed by the Broker in 

order stated in the Article 1 Part 1 of the present Regulations. 
 
PART IX. TERM OF VALIDITY OF THE PRESENT REGULATION S IN RELATIONS WITH CLIENTS 
Article 33. 
33.1. After the Client accidence to the Regulations in accordance with established procedure the Parties embark in the 

contractual relations for the uncertain term. 
33.2. Each of the Parties has a right to cancel mentioned contractual relations having notified the other Party in written 

one month beforehand. 
At that the Parties are obliged to arrange all pecuniary and privity questions related to the above mentioned relations 

till the day of cessation of the contractual relations. 
33.3. Cessation of the contractual relations does not dispense the Parties from fulfilment of their obligations aroused 

before the mentioned cessation and does not dispense from the liability for non-execution (improper execution) of such 
obligations including the ones stated in the present Regulations. 
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Appendix # 1 
APPLICATION on adhesion to the Regulations of  

CJSC INVESTMENT COMPANY FINAM 
On procedures for operation at the security market 

(Adhesion Agreement)   (for individuals) 
 
 

1. Information on Client 
 

Full name: ______________________________________________________________________________________________ 
 
Identification document: ___________________________________________________________________________________ 
 
2. Conditions of adhesion to the Regulations 
 
Tariff plan: ______________________________________________________________________________________________ 
 
Servicing and receiving information through the Representative in __________________________________________________ 
 
Client is going to use the following ITS/ ways of connection to ITS: 

FOR FREE 

□ – QUIK 

□ –TRANSAQ 
and 

Transaq Handy 
For trading through Pocket 

PC 

□ – Finam Web–Trade, Trade center,  Finam JTrade 
For trading via web-page of the Company without the installation of any software  

and 
Mobile Trader  

For trading via mobile phone. Certain models of mobile phones support this programme should be 
specified in the user’s Instruction 

 
PAID 

□ – webQUIK 
For trading via web-page of the Company without the installation any software. 

Access is for free, subscription fee is 350 rur per month including VAT 

□ – PocketQUIK 
For trading via Pocket PC. Provision fee is 3450 rur. Including 

VAT, subscription fee  is 350 rur per month including VAT 

tick option selected � or  
 

 I hereby also confirm that I adhere to the Regulations On procedures for operation at the security market (Adhesion 
Agreement) of CJSC Finam Investment Company, approved by CJSC “FINAM” as applicable (for the purpose of the present 
Application-the Regulations), in accordance with the procedure specified in clause 428 of the Civil Code of the Russian 
Federation including all Appendixes shall be complied in accordances with the terms of these Regulations.  
 
  The provisions of these Regulations including Tariffs and rules of introduction of amendments and additions to the 
Regulations have been entirely clarified to me. I am obliged to comply with the provisions of the Regulations including terms 
specified in Appendixes which have been entirely clarified to me and shall be binding upon me.  
 
 Opening of the required account for the transactions with securities in accordance with the current legislation of the 
Russian Federation and the rules of trade systems (markets) is requested.  
 
 I confirm that I `m familiar with the fact of combi ning of CJSC FINAM activity as a broker with other kinds of professional 
activities on the securities market. 
 
 Signing of this application shall mean that I have become familiar with these Regulations (including notifications 
of the risks associated with activity on the securities market, warning of risks that arise or can arise in connection with 
services on execution of orders containing a reference to a marginal/unsecured trade at the securities market, warning 
of risks associated with operations at future and option market; notification of keeping and accountind procedure of 
funds) and I confirm my understanding and consent to undertake the above mentioned risks. 
 
 By signing this application I confirm that I do not require the additional information of credit institutions where special 
Broker’s accounts were opened by CJSC FINAM.  
 
 By signing this application in accordance with the Federal law dated 27.07.2006 #152-FZ “On personal data” I agree 
that the personal data which I provided in these Regulations will be handled by all possible means and actions which are 
necessary for the performance of CJSC FINAM functions specified in these Regulations. This consent applies to the whole 
effective period of the underwritten Adhesion Agreement.   
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                                                                                                              «_____» __________________ _______  
                         (date) 
__________________ /_________________________/ 
 

Broker’s notes 
The following Adhesion agreement number is assigned (should 
match the date and number of the Application): 
№____________________ dated ___.___.______. 

Signature of the authorized employee and the Broker’s 
seal 
___________ /_________________________/ 
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Appendix # 2 
   

APPLICATION on adhesion to the Regulations of CJSC INVESTMENT COMPANY FINAM 
On procedures for operation at the security market 

(Adhesion Agreement) (for legal entities)  
1. Information on Client 
 
Full or short name: 
______________________________________________________________________________________________________ 
Represented by _________________________________________________________________________________________ 
acting on the basis of _____________________________________________________________________________________ 
 
� - yes             (tick yes or no) whether you have the licence of professional participants on the securities market for the  
� - no              performance of Broker’s activity and/or  securities management activity.    
tick option selected � or  
 
2. Conditions of adhesion to the Regulations 
 
Tariff plan: ______________________________________________________________________________________________ 
 
Servicing and receiving information through the Representative in __________________________________________________ 
 
Client is going to use the following ITS/ ways of connection to ITS: 

FOR FREE 

□ – QUIK 

□ –TRANSAQ 
and 

Transaq Handy 
For trading through Pocket 

PC 

□ – Finam Web–Trade, Trade center,  Finam JTrade 
For trading via web-page of the Company without the installation of any software  

and 
Mobile Trader  

For trading via mobile phone. Certain models of mobile phones support this programme should be 
specified in the user’s Instruction 

 
PAID 

□ – webQUIK 
For trading via web-page of the Company without the installation any software. 

Access is for free, subscription fee is 350 rur per month including VAT 

□ – PocketQUIK 
For trading via Pocket PC. Provision fee is 3450 rur. Including 

VAT, subscription fee  is 350 rur per month including VAT 

tick option selected � or  
 

 Client hereby also confirms that he/she adheres to the Regulations On procedures for operation at the security market 
(Adhesion Agreement) of CJSC Finam Investment Company, approved by CJSC “FINAM” as applicable (for the purpose of 
the present Application-the Regulations), in accordance with the procedure specified in clause 428 of the Civil Code of the 
Russian Federation including all Appendixes shall be complied in accordances with the terms of these Regulations.  
 
  The provisions of these Regulations including Tariffs and rules of introduction of amendments and additions to these 
Regulations have been entirely clarified to Client. Client is obliged to comply with the provisions of the Regulations including 
terms specified in Appendixes which have been entirely clarified to Client and shall be binding upon him/her.  
 
 Opening of the required account for the transactions with securities in accordance with the current legislation of the 
Russian Federation and the rules of trade systems (markets) is requested.  
 
 Client confirms that he/she has become familiar with the fact of combining of CJSC FINAM activity as a broker 
with other kinds of professional activities on the securities market. 
 
 Signing of this application shall mean that Client has become familiar with these Regulations (including 
notifications of the risks associated with activity on the securities market, warning of risks that arise or can arise in 
connection with use of services on execution of orders containing a reference to a marginal/unsecured trade at the 
securities market, warning of risks associated with operations at future and option market; notification of keeping and 
accountind procedure of funds) and Client confirms his/her understanding and consent to undertake the above 
mentioned risks. 
 
 By signing this application Client confirms that he/she does not require the additional information of credit institutions 
where special Broker’s accounts were opened by CJSC FINAM.  
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                                                                                                              «_____» __________________ _______  
                                             (date) 
__________________ /_________________________/ 
 

Broker’s notes 
The following Adhesion agreement number is assigned (should 
match the date and number of the Application): 
№____________________ dated ___.___.______. 

Signature of the authorized employee and the Broker’s 
seal 
___________ /_________________________/ 
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 Appendix 3   

Client statement form (for individuals) 
 

Full name  

Date and place of birth   Citizenship:  

Identification document:  

Series:  Number:  Date of issue:  

Issuer:  

Details of migration card: Series:   Number:  

Type of document   Details of document confirming the right of the foreign 
citizen or stateless person to register and reside in the RF 

Series  Number:  

Date of issue:  Issuer   
Identification taxpayer number: � � � � � � � � � � � �  

Place of registration: ZIP Code:  State/Region:  

City or 
town: 

 Street:  

House:  Building с  Flat:   

Place of residence (if differs from the place of 
registration): 

ZIP code: 
 State/Region:  

City or 
town: 

 Street:  

House:  Building   Flat:   

Postal address: ZIP Code:  State/Region:  

City or 
town: 

 Street:  

House:  Flat:  Flat:   

Tel.:  Fax:  E-mail:   
Details of bank ruble account 
Type of 
account   No. of account  � � � � � � � � � � � � � � � � � � � �  

Bank:  
 (name and location) 

BIK: � � � � � � � � �  c/a: � � � � � � � � � � � � � � � � � � � �  

Information about Client’s representative: Date and duration of the letter of trust:  

Full name:  

Date and place of birth:  Citizenship:  

Identification document:  

Series:  Number:  Date of issue:  

Issuer:  

Place of registration: ZIP Code:  State/Region:  

City or 
town  

 Street:  

House:  Building  Flat:   

Place of residence: ZIP Code:  State/Region:  

City or 
town: 

 Street:  

House:  Building   Flat:   

 
Date of statement: «___» _______________ 200__ 
 
Specimen of signature: 

 
 
 
___________________________________________________________________________________________ 
                                         (Full Client’s name. Is filled by Client’s own hand)  

 
The fields marked with a star (*) are not mandatory 
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                                                                                                                                          Appendix  4 
Client statement form (for legal entities) 

 
Full name of legal entity: 

in Russian:   

in English:  
Abbreviated name of legal entity: 

in Russian:   

in English:  

OGRN:  
Date of entry into the 
Unified State Register of Legal Entities 

 

Registration body:  

For legal entities registered before 01.07.2002: 

Registration number:  Date of registration:  
Registration body:  
 
Location:  

Postal address:  

Tel.:  Fax:  E-mail:   
  (with international code) 

Full name of director:  
 
Paid-up registered (share) capital or  
authorized fund*: 

 

 
Information of participants (shareholders) of the legal entity, who own more than  10%  of the registered (share) capital*: 
For individuals: 

Full name Job, position Details of identification document  Place of residence  (registration) 
Share 

(contribution), 
% 

     
     
     
For legal entities: 

Abbreviated name 
Primary State 

Registration Number 

Taxpayer’s 
Identification 

Number  
Location 

Share 
(contribution), 

% 
     
     
     

Taxpayer’s Identification Number / Code of foreign organization:  

Country:  ISO  
(for foreign organizations) 

Code of All-
Russia 
Nomenclature 
of Businesses 
and 
Organizations: 

 Code of All-
Russia Classifier 
of Economic Acti
vities: 

 

 
License of professional participant of the  securities market:  

(No. and date license, duration, issuer) 
Details of bank ruble accounts: 
Type of 
account:  

No. of 
account: � � � � � � � � � � � � � � � � � � � �  

Bank:  
 (name and location) 

BIK: � � � � � � � � �  c/a: � � � � � � � � � � � � � � � � � � � �  
 
____________________________________________ ____________________ /___________________________/ 

Position of chief  Signature of chief  Full name of chief 
  

 
Date of statement: «___» _______________ 200__  

Specimen of Client’s seal  
 
The fields marked with a star (*) are not mandatory 
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                                                                                                                                                        Appendix 5 

 
Warning of risks associated with activities at the securities market of Russia 

 
The risk of losses resulted from operations with securities at the Russian stock market can be considerable. You ought to 
carefully consider the question of acceptability of these operation for you in terms of your financial assets. For this purpose  
you ought to familiarize yourself with major market (or financial) risks that have quite random character and need careful 
consideration,  namely: 
 
1. Price risk – refers to changes in the price of securities that can result in a decrease of the value of assets recognized on 

Client’s account, even without any operations at the securities market; 
2. Risk of decrease in liquidity – refers to a decrease in the evaluation by players of the investment appeal of securities up to 

the total loss of liquidity. Related with stock market trends and investment and financial position of the issuer; 
3. Risks associated with influence of governmental and other units – refers to actions or lack of actions of governing and 

regulating bodies influencing the stock market (FCSM of Russia, The National Association of Stock Market Participants,  
State Duma, RF Government etc.). Immaturity of the Russian legislation and lack of a clear mechanism of taxation can 
have an adverse effect on the general situation at the securities market;  

4. Risk of Internet-trading (QUIK-BROKER, TRANSAQ) –  trading with securities through Internet in many respects 
differs from trading via telephone or with the help of  written Orders. Extremely easy and fast way of trading through 
Internet resulted in higher risk of too many loss-making trades for an inexperienced player following a wrong strategy.   By 
performing trades through Internet player also incurs so called systemic risks (failure of hard- and software, problems with 
communication). As a result of a failure in the system the Order can be executed not in full or not in accordance to the 
conditions, specified in it; 

5. Brokerage and other payments – before committing any operations with securities the player ought to obtain clear 
understanding of all brokerage and other charges, he will pay because they will decrease his net profit (if any) or increase 
losses.  

  
This warning does not cover all risk associated with activities at the Russian stock market. 
 
 Submission of an application for accession of the Regulations of CJSC Investment Company FINAM means 
that Client has familiarize him- (her-)self with this warning.  
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                                                                                                                                                                                       Appendix 5.1. 
 

Notification of keeping and accountind procedure of Client’s funds  
 

 Funds transferred by Client to Broker that are meant for/ received from the transactions with securities, futures and 
options are placed on the Broker’s special account, opened for Broker in the credit institutions for accounting of client`s funds 
along with funds of other Broker’s clients. 
 The accounting of Client’s funds on the special Broker’s accounts along with funds of other Broker’s clients can bear 
the risk of refund delay to Client or out-of-time order execution for the purchase of securities arised by mistaken debiting of 
Client’s funds by the order of the other Broker’s Client as an operational error of Broker’s personnel or failure in the software 
operation       
 The present risks specified here are for the Client’s information that the described events may arise; therefore it does 
not mean that Client agrees with the Broker’s actions concerning the present risk and does not release Broker from the liability 
to refund damage caused by these kinds of actions to the Client in accordance with the current legislation. Moreover, Broker 
meets all liabilities in the proper way and does utmost to minimize the present risks.  
 Unless otherwise agreed between the Client and Broker the possibility to open a separate Special Broker’s account for 
the accounting of Client’s funds is not provided. If opening of the present account is agreed in writing between the Client and 
Broker, Client has to recompense Broker’s expenses for the account service.  
 In accordance with the Regulations Broker has right to use for free Client’s funds that are meant for/ received from the 
transactions with securities, futures and options in the procedure provided for in the current legislation of the Russian 
Federation and the regulatory legal acts of Federal Executive Authority of the security market. It is understood that Broker 
guarantees Client the execution of the Client’s orders using the specified funds.  
 When Broker is using Client’ funds the specific risks can arise connected with placing of funds to Broker’s own 
account. There are the following specific risks: the out-of-time return of funds to Client and the risk of non-execution (out-of-
time execution) of the Client’s order for the purchase of securities which can be caused by the shortage of funds on the own 
Broker`s account that can be used for the execution of the Client’s order.  
 Broker for the purpose of reducing the possible risks maintains accounting of funds and operations with Client’s funds 
apart from funds and operations with funds of other clients and Broker. In terms and procedure specified in the Regulations 
Broker provides Client with reports where the balance and the flow of Client’s funds are particularly shown.  
 Clients’ funds are accounted in the credit institutions where Broker’s special account is opened according to the 
legislation requirements. The full list of creditinstitutions where Broker’s special account is opened you can find on the 
informative page of CJSC FINAM WEB-site http://www.finam.ru  
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                                                                                                                                                                                                                Appendix 6 
Warning of risks that arise or can arise in connection with use of services of executing orders containing a reference to a 

marginal/unsecured trade at the securities market  
 
 
       

Besides major risks (price, market liquidity, juridical, systemic etc.) associated with operations at the Russian 
securities market, Orders containing a reference to a marginal/unsecured trade result in risks specific for this kind of operations: 
 

1. Risk of using a wrong model for forecasting changes in market quotes. Client, dealing with funds credited by 
Broker incurs a risk to underestimate or misestimate price trends of the stock market, resulted in higher losses for Client. This 
danger increases for high-margin transaction (margin is a ratio of own funds to loaned ones)). In this situation even small 
changes can result in partial and even total loss of Client’s funds. Broker struggles to minimize this risk.   

2. Interest for use of loaned funds. Money and securities shall be provided by Broker at certain interest, payment of 
which decreases the net profit of Client (if any) and increases its losses.  

3. Risk of non-submission by Broker of funds sufficient for marginal/unsecured trade. As an Order containing a 
reference to a marginal/unsecured trade is a kind of an offer Broker may at its discretion execute this Order, compensating fully 
or partially the lack of money and/or securities on Client’s account with Broker on the account of money and/or securities 
belonging to Broker as a property or by other reasons allowing Broker to use these money and/or securities, refuse to execute 
the Order containing a reference to a marginal/unsecured trade and/or execute it inasmuch as it is secured with securities and or 
money of Client.  

 
 

 
This warning does not cover all risk associated with activities at the Russian stock market, including execution of 
Orders, containing a reference to a marginal/unsecured trade.  
 
Submission of an application for accession of the Regulations of CJSC Investment Company FINAM means that Client 
has familiarize him- (her-)self with this warning.  
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Appendix  7 
 

Client servicing at securities and derivatives markets: Prices  
 
 
1. Trades performed on the Stock Market of CJSC MICEX and Stock Market of OJSC RTS, 

on SPICEX 
 

 
 
 
 

1.1. Current Tafiss Plans 
 

 
«1.1.1. Minimum Daily Tariff Plan»* 

 
Turnover per trading session on the Client account, 

RUB 
 

The Broker’s fee for an executed order of the Client 

below 1,000,000 0.030% 
from 1,000,000 to 5,000,000 0.025% 
from 5,000,000 to 10,000,000 0.020% 
from 10,000,000 to 20,000,000 0.015% 
from 20,000,000 to 50,000,000 0.013% 
from 50,000,000 to 100,000,000 0.010% 
over 100,000,000 0.008% 

The size of Broker’s commission fee for execution of one Client’s order (partial execution) is not less than 35 rubles 
without VAT.  

Commission rates do not include VAT. 

Change in the net position (change in the balance of a certain kind of securities based on results of a trading session) is 
free except for Gazprom shares recorded on the Client’s custody account held with the Depositary of (closed joint stock 
company) Gazprombank (Depositary 883) 

If the title for securities are recorded or securities are kept at Finam’s Depositary according to the Depositary Agreement 
between Broker and Client, Client shall be serviced based on Tariff Plan No. 1. 

* Clients which have been serviced under the tariff plan “Basic” up to 01.05.2008 now are serviced under the 
present tariff plan. 

** In case of partial execution of Client’s order the Broker’s commission fee is calculated with the executed part.  
 
 

1.2. Tariff plans for Clients who were serviced under the tariffs “Expert”, “Expert –M”, “Portfolio”, 
“Portfolio-M” or “Sub-broker” and have not chosen a fter 31.08.2006 one of the following tariffs: “Minimum 

Daily”, “Minimum Monthly”, “Basis”, “Basis-M” or “A ctive Trader”.  
 

1.2.1. Expert Price Schedule 
 

Turnover for trading session  on Client’s  account, rubles  Rate of brokerage 
below 1 000 000 0.084 % 
from 1 000 000 to 10 000 000 0.042 % 
from 10 000 000 to 20 000 000 0.035 % 
from 20 000 000 0.023 % 

 

35 rubles for a change in the net position (change in the balance of a certain kind of securities based on results of a 
trading session) except for Gazprom shares booked in Client’s securities account opened with the Depositary of the 
Gazprombank (OJSC) (Dispositary No.883). 
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Rates of brokerage are given without the VAT. 

If the rights for securities are recognized or securities are hold with Finam’s Depositary according to the Depositary 
Agreement between Broker and Client, Client shall be serviced based on Price Schedule No. 1. 

 
 

1.2.2. Expert-M Price Schedule * 
 

Turnover for trading session  on Client’s  account, rubles  Rate of brokerage** 
below 20 000 000 0.084 % 
from 20 000 000 to 40 000 000 0.045 % 
from 40 000 000 to 80 000 000 0.042 % 
from 80 000 000 to 100 000 000 0.037 % 
from 100 000 000 to 350 000 000 0.026 % 
from 350 000 000  0.023 % 

* if Client change its Price Schedule to this one, it starts to be applied by Broker from the first day of the next month. 

** brokerage is deducted by Broker daily, after the month turnover on Client’s account reaches a level, the brokerage 
rate is adjusted. 

35 rubles for a change in the net position (change in the balance of a certain kind of securities based on results of a 
trading session) except for Gazprom shares booked in Client’s securities account opened with the Depositary of the 
Gazprombank (OJSC) (Dispositary No.883). 

Rates of brokerage are given without the VAT. 

If the rights for securities are recognized or securities are hold with Finam’s Depository according to the Depositary 
Agreement between Broker and Client, Client shall be serviced based on Price Schedule No. 1. 

 
 

1.2.3. “Portfolio” Price Schedule 
 

Turnover for trading session  on Client’s  account, rubles  Rate of brokerage 
below 1 000 000 0.089 % 
from 1 000 000 to 10 000 000 0.047 % 
from 10 000 000 to 20 000 000 0.036 % 
from 20 000 000  0.024 % 

Rates of brokerage are given without the VAT. 

Free change in the net position (change in the balance of a certain kind of securities based on results of a trading 
session) except for Gazprom shares booked in Client’s securities account opened with the Depositary of the Gazprombank 
(OJSC) (Dispositary No.883). 

If the rights for securities are recognized or securities are hold with Finam’s Depositary according to the Depositary 
Agreement between Broker and Client, Client shall be serviced based on Price Schedule No. 2. 
 

 
1.2.4. Portfolio M Price Schedule * 

 
Turnover for trading session  on Client’s  account, rubles  Rate of brokerage** 

below 20 000 000 0.089 % 
from 20 000 000 to 40 000 000 0.050 % 
from 40 000 000 to 80 000 000 0.047 % 
from 80 000 000 to 100 000 000 0.040 % 
from 100 000 000 to 350 000 000 0.030 % 
from 350 000 000  0.024 % 

* if Client change its Price Schedule to this one, it starts to be applied by Broker from the first day of the next month. 

** brokerage fee is deducted by Broker daily, after the month turnover on Client’s account reaches a level, the 
brokerage rate is adjusted. 

Rates of brokerage are given without the VAT. 

Free change in the net position (change in the balance of a certain kind of securities based on results of a trading 
session) except for Gazprom shares booked in Client’s securities account opened with the Depositary of the Gazprombank 
(OJSC) (Dispositary No.883). 

If the rights for securities are recognized or securities are hold with Finam’s Depositary according to the Depositary 
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Agreement between Broker and Client, Client shall be serviced based on Price Schedule No. 2. 
 
 

1.2.5. Sub-broker Price Schedule 
(for juridical persons having a license for professional brokerage activity at the securities market) 

 
Turnover for trading session  on Client’s  account, 

rubles  
Rate of brokerage 

below 400 000  0.050 % 
from 400 000 to 1 000 000  0.035 % 
from 1 000 000 to 10 000 000 0.030 % 
from 10 000 000  0.020 % 

35 rubles for a change in the net position (change in the balance of a certain kind of securities based on results of a 
trading session) except for Gazprom shares booked in Client’s securities account opened with the Depositary of the 
Gazprombank (OJSC) (Depositary No.883).  

Rates of brokerage are given without VAT. 

If the rights for securities are recognized or securities are hold with Finam’s Depositary according to the Depositary 
Agreement between Broker and Client for a Client-sub-broker and deponent-clients of the sub-broker, which acts as the trustee 
for their securities accounts, Client shall be serviced based on Price Schedule No. 1. 

 

1.3. Tariff plans for Clients who were serviced under the tariff plans “Minimun Monthly” or “Active Tr ader” as 
of 23.02.2009 and who did not choose tariff plan “Minimum Daily” after 23.02.2009 

 
«1.3.1. «Minimum Monthly Tariff Plan »* 

 
Monthly turnover  

on the Client’s account, RUB The Broker’s fee ** 

below 25,000,000 0.030% 
from 25,000,000 to 80,000,000 0.025% 
from 80,000,000 to 100,000,000 0.020% 
from 100,000,000 to 400,000,000 0.015% 
from 400,000,000 to 1,000,000,000 0.013% 
from 1,000,000,000 to 2,000,000,000 0.010% 
over 2,000,000,000 0.008% 

* Clients are serviced on this Tariff Plan which adhered to the Regulations after April 30, 2008 and those which adhered 
to the Regulations earlier, before May 1, 2008 and serviced by the Tariff Plan Basic M.  

When the Client switches to this Tariff Plan, it shall be applied by the Broker from the first working day of the next 
month. 

** The fee shall be charged by the Broker on a daily basis, after the monthly turnover on the Client’s account reaches 
the respective level, the fee is subject to adjustment. 

The Broker’s fee does not include VAT. 

Change in the net position (change in the balance of a certain kind of securities based on results of a trading session) 
except for Gazprom shares recorded on Client’s custody account opened with the Depositary of (closed joint stock company) 
Gazprombank. 

If the title for securities is recorded or securities are kept at Finam’s Depositary according to the Depositary Agreement 
between Broker and Client, the Client shall be serviced based on Tariff Plan No. 1. 
 

 
1.3.2. “Active Trader” Price Schedule 

(can be chosen only if previously agreed with Broker) 
 

To be serviced based on the Active Trader Price Schedule the following requirements must be met: 
- the balance of money on Client’s account of at least 90,000 rubles or securities included in the list of securities in 

Appendix 17.2 to the Regulation with the market value of at least this size; 
- the turnover from operations through Client’s account for 2 consecutive months of at least 100,000,000 rubles; 
- no negative results* of Client on Client’s account at least for 2 previous consecutive months. 
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If the turnover from operations on Client’s account for two consecutive months is less than 100,000,000 rubles or if 
Client has had negative results* on Client’s account for two previous months, Broker may change Client’s plan from Active 
trader to another.   

* To qualify a Client for the Active Trader Price Schedule, Broker checked Client’s result on Client’s account monthly 
for the period from 16th of the previous month to 15th of the current month as the difference between: 

The sum of money and value of securities recognized on Client’s account as of the beginning of the trading day of the 
15th of  the previous trading month 

and 
the sum of money and the value of securities recognized on Client’s account as of the end of the trading day of 15th of the 

current trading month, 
and: 
- the sum of market charges, Client’s debt associated with securities credited by Broker to perform marginal/unsecured 

trades, brokerage for use of credited money and high-risk trades and/or accounting of Client’s obligations, as well as execution 
of Client’s Orders for divestment of securities containing a reference to a marginal/unsecured trade are negative results of 
Client’s activities; 

- placement and withdrawal of money and transfers of securities not associated with trades performed by Client’s Order 
are recognized separately, Client’s expenses associated with payment of Broker’s fee charged based on a certain price schedule, 
fees and charges of depositories and third parties (except for market charges) and proceedings from sales of the mentioned  
securities are neither positive nor negative results of Client’s activities; 

- evaluation of securities booked on Client’s account as for the beginning of the trading day of 16th of the previous trading 
month is carried out based on the price of the last trade with certain securities performed at the organizer of trading during the 
main trading session of the trading day foregoing to the mentioned one; 

- evaluation of securities booked on Client’s account as for the end of the trading day of 15th of the current month is 
carried out based on the price of the last trade with certain securities performed at the organizer of trading during the main 
trading session of the 15th day of the current month or of the previous day if the 15th day is not a working day; 

- to evaluate securities prices of the following organizers of trading are used (in the order of decreasing priority): 
-  Closed Joint Stock Company “MICEX Stock Exchange”; 
-  Open Joint Stock Company Russian Trading System Stock Exchange; 
-  Opened Joint-Stock Company International Stock Exchange “Saint-Petersburg” (brand name – IXSP); 
-  Non-profit partnership Russian Trading System Stock Exchange. 
If the listed prices for the main trading session of the trading day mentioned above are not available, the prices for results 

of the main session of the previous say are used to evaluate securities. If the prices during the main trading session of the 
previous day are not available, the price of the main trading session of the trading day of the least time from the one mentioned 
above.  

Broker may replace the trading systems mentioned above with other trading systems or markets to evaluate securities if 
these trading systems or market are more liquid for these securities; 

- the value of securities not passed for trading is considered equal to the nominal one. 
 
Profit on Client’s account for one month, rubles  Rate of brokerage  

below 5 000  50 % 
from 5 000 to 10 000  40 % 
from 10 000 to 35 000 35 % 
from 35 000 to 50 000 27 % 
from 50 000  22 % 

Free change in the net position (change in the balance of a certain kind of securities based on results of a trading 
session) except for Gazprom shares booked in Client’s securities account opened with the Depositary of the Gazprombank 
(OJSC) (Despositary No.883). 

Rates of brokerage are given with the VAT. 

If the rights for securities are recognized or securities are hold with Finam’s Depositary according to the Depositary 
Agreement between Broker and Client, Client shall be serviced based on Price Schedule No. 2. 

 

If Client has several Client accounts, Price Schedule applied to each Client’s account can differ. 
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2. Transactions on the futures market of RTS (FORTS) 
Designation of the service  The Broker’s fee  

Concluding a futures contract when the Broker executes 
an Order for a futures transaction submitted via ITS 
QUIK-Broker  

 

RUB 0.450 per contract 

Concluding a futures contract when the Broker executes 
the Order for a futures transaction submitted in another 
way and mandatory closing by the Broker of opened 
positions due to non-execution by the Client of the 
obligations specified in Clause 21.14 of the Regulations  

 

0.0354% of the amount of the contract  

Concluding an option contract when the Broker executes 
an Order for a futures transaction and mandatory closing 
by the Broker of opened positions due to non-execution 
by the Client of obligations specified in Clause 21.14 of 
the Regulations 

 

RUB 0.450 per contract  

Arranging execution of a futures, contract, an option 
contract, registration of OTC transactions  
 

100% of tariffs for organization of execution, registration of 
OTC transactions approved by RTS  

 
Maintaining section records in the register of the 
Client’s positions on the Futures Section RTS in the 
event of the Client’s operations on this section 
 

RUB 120 per month  

Servicing of section of register to keep records about the 
Client’s positions on the Futures Section RTS in the 
absence of the Client’s operations on this section  
 

free 

The Broker’s fee includes VAT.  
 
 

 
3. Other transactions and operations  

 
3.1.  Transactions performed under conditions of the Commercial Agreement of the non-profit partnership Russian 

Trading System Stock Exchange  
 

Service Rate of brokerage  
Acquisition of securities during initial public offering directly from underwriter or 
counderwriter 

0.236% of the sum of the transaction,  

Other transactions performed under conditions of the Commercial Agreement of the 
non-profit partnership Russian Trading System Stock Exchange 

0.118% of the sum of the transaction, 
but not less than 1 180 rubles 

Performing another transaction which provides for payment for securities or re-
registration of the title to securities are made no later than the next day following the 
day when the transaction was executed, 
On terms of Trading agreement of Non-for-Profit Partnership Stock Exchange 
Russian Trading System  
 

0.145% of the amount of the 
transaction, but not less than RUB 

1,450 

The Broker’s fee is given with the VAT. 

 

In some cases the brokerage rate can be specified under an additional agreement between Broker and Client.  

 

 
3.2. Third market options  

 
Service  Brokerage rate  

Purchase of third market option  0.118% of option premium  
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The rate of brokerage is given with the VAT. 
 
 
 

3.3 .Use of borrowed monetary funds and performing high-risk transactions and/or keeping records about 
the Client’s liabilities  

3.3.1. Execution of Client Orders:  
- to acquire securities which contain indications of a margin/uncovered transaction.  
- to acquire securities when monetary funds recorded on the Client Account minus monetary funds 

credited to the Client Account as a result of execution of the first repo transaction (part of repo) specified in 
Clause 17.2.2 of these Regulations are insufficient to execute the Order;  

3.3.2. Lending monetary funds in the absence of monetary funds on the Client Account subject to 
payment as the Broker’s fee and other necessary payments  
Amount of the Client’s debt  
as of the moment when settlements are made at the end of the trading session* 

16% annualy ** 

Amount of the Client’s debt  
as of the moment when settlements are made at the end of the trading session * 

14% annualy *** 

 
* the amount of the Client’s debt can be increased by the amount of liabilities under the second repo 
transaction (part of the repo) specified in Clause 17.2.2 of these Regulations. The amount of the 
aforementioned interest rates for the weekends and holidays shall be charged by the Broker on the preceding 
working day.  
** the rate applied to Clients except for those serviced under “Minimum Daily” and “Minimum Monthly” 
Tariff Plans 
*** the rate applied to Clients serviced under “Minimum Daily” and “Minimum Monthly” Tariff Plans 
 
 
The Broker’s fee mentioned in this table above consists of the following amounts: 
1.  Interest for use of borrowed monetary funds. The daily interest is equal to 
- 1/365 of CBR’s refinancing rate if said refinancing rate is below the rate specified in the table above; VAT is not 

charged; 
- 1/365 of the rate specified in the table above if CBR’s refinancing rate is equal to or exceeds the rate specified in the 

table above; VAT is not charged 
2.  Interest rates for high-risk transactions and/or maintaining records about the Client’s liabilities which result from 

margin/uncovered trade performed by Broker or the absence of monetary funds on the Client’s account to be paid as Broker’s 
fee and/or other necessary payments. The interest per day of use is equal to 1/365 multiplied by the difference between the rate 
specified in the table above and CBR’s refinancing rate, if CBR’s refinancing rate is below the interest rate specified in the 
table. VAT is charged and included.  

 
 

3.4. Execution of the Client’s Orders to alienate securities containing a reference to margin/uncovered trading 
 

The value* of securities credited to Client with a view to performing margin/uncovered trades, 
calculated on a daily basis.   12% annualy ** 

The value* of securities credited to Client with a view to performing margin/uncovered trades, 
calculated on a daily basis.   10% annualy *** 

*when the value of securities is calculated, which were credited to the Client for performing margin/uncovered trade, the 
price of the best ask price by the final bell on OJSC RTS or CJSC MICEX Stock Exchange is used.  
** the rate applied to Clients except for those serviced under “Minimum Daily” and “Minimum Monthly” Tariff Plans 
*** the rate applied to Clients serviced under Tariff plans “Minimum Daily” and “Minimum Monthly” Tariff Plans 
In the absence of ask prices, the values of securities are not recalculated.  
If the both trading systems contain valuations of a security, the Broker may choose a trading system at its own discretion 

for calculation purposes. 
 
The fee includes VAT. 
 

3.5. Withdrawal of Money’s money obtained as a result of one-time sales of securities belonging to Client  
 

One-time sale means a sale of Client’s securities according to these Regulations if:   
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- the total turnover of sales transactions through Client’s account from the date of the original placement of securities to 
Client’s account to the date of the withdrawal of money does not exceed more than two times the value of the originally placed 
securities, without taking into consideration sales of the securities originally placed to Client’s account. 

- change in the net-position in any securities (in value terms) for the period from the date of the original placement of a 
securities package to Client’s account to the date of the money withdrawal for each day is less than one forth of the value of the 
securities package originally placed to Client’s account. Only changes in the net-position as a result of sales, registered at any 
organizer of trading are taken into account,, without sales of the securities originally placed to Client’s account.  

 
The sum resulted from a one-time sales without realization expenses  2% 

The rate of fee is given with the VAT. 
 
 

4. Other services  
Operation Charge 

Opening a custody account with the Depositary of Gazprombank (OJSC)   RUB 800  
Submission to the Depositary of Gazprombank of documents necessary for operations 
on Client’s securities account with a visit of a Finam staff member to the Depositary of 
Gazprombank  

RUB 800 * 

Granting PocketQIUK RUB 3,450  
Subscription fee: 
- ITS PocketQUIK 
- ITS webQUIK 

 
RUB 350 per month 
RUB 350 per month 

* the fee does not include expenses to pay for Gazprombank’s services of re-registration of the title to securities on 
Client’s custody account which are paid by Client additionally. 

The amount of fees includes VAT. 

Unless otherwise specified in a supplementary agreement between Parties, the Client undertakes to reimburse the Broker 
amounts of stock, depositary expenses and other necessary expenses, in addition to the abovementioned expenses, related to 
execution of Client’s orders as part of the Regulations, except for expenses on settlement bank servicing of the Broker’s 
account. The necessary expenses reimbursed by Client mean fees and tariffs charged to the Company by third parties related to 
operations at the expense of and in the interests of the Client as part of the Regulations.  

Failure to meet Client’s obligations to Broker to pay the fee due to the absence of monetary funds, as well as other 
payments specified in this Appendix, other Appendices or/and in the Regulations shall be grounds for automatic 
termination by replacement (renewal) of the obligation under a loan agreement provided by the Broker to the Client.  
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Appendix  8 

LIST OF DOCUMENTS NECESSARY FOR OPENING OF CLIENT’S  ACCOUNT 
 

 
 In case the documents are submitted to Broker in a manner that does not allow presenting of original documents stated 
below to the authorized Broker’s personnel or Broker’s representative if this necessity is set below, the copy (ies) of this (these) 
document (s) has (have) to be notarized.  
 Broker accepts official documents as it is stated in Hague Convention Abolishing the Requirement for Legalisation for 
Foreign Public Documents dated 05.10.1961 which were executed on the territory of a foreign state upon condition that they 
comply with the following requirements:  

- have passed the authorization procedure in Consular Agency of the Russian Federation and have an apostile in 
accordance with the requirements of the abovesaid convention; 

- is supplemented by notarized translation into Russian. If the document is composed in several languaged including 
Russian and does not have foreign text which is not translated into Russian the exention of notarized translation into Russian is 
not required   

I. FOR LEGAL ENTITIES  
 

List of documents for RF residents 
 

No. Name of Document Form 

1 

Constitutive documents for legal entity  in accordance with  legislation 
of the Russian Federation (the Charter or the Charter and Articles of 
Association or Articles of Association) with registered alterations and 
modifications  
 

Notarized copies or copies 
certified by a competent 
authority which performs 
state registration of legal 
entities  

2 The State Registration Certificate for Legal Entity Notarized copy 

3 
The Certificate of the entry of a legal entity registered before 01.07.2002 
to the Unified State Register of Legal Entities 

Notarized copy 

4 
Tax Authority Registration Certificate of Russian enterprise at its 
location on the territory of the Russian Federation  

Notarized copy 

5 
The information letter of statistics bodies of registration of legal entity in 
Uniform State Registry of Enterprises and Organizations  

Notarized copy or copy 
certified by legal entity  

6 
For professional participants of the securities market – the license(s) of 
professional participants of the securities market   

Notarized copy(ies) 

7 
The document  (Resolution, Minutes) affirming the appointment of a 
person authorized to act on belalf of legal entity without powers-of-
attorney within the powers stated in Constitutive documents  

Notarized copy 

8 
For credit organizations - a letter from Bank of Russia about acceptance 
of a designee of the executive body chief (Manager of 
Collegial Executive Body) of legal entity  

Notarized copy 

9 
A card with specimens of signatures and seal completed according to the 
legislation of the Russian Federation  

Notarized copy or original 
with notarized signatures  

 
 

List of Documents for legal entities created in accordance with legislation of foreign states 
 

No. Name of Document Form 

1 
Constitutive documents for legal entity  in accordance with  legislation 
of the country of his/her registration with registered alterations and 
modifications  

Notarized copies or copies 
attested by a competent 
state authority 

2 
Documents confirming registration of a legal entity in accordance with 
legislation of the country of registration of a legal entity.  

Notarized copies or copies 
certified by a competent 
state authority 
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3 
Other documents (certificates etc.) identifying legal entity’s status 
according to laws of the country of registration  

Notarized copies or copies 
attested by a competent 
state authority 

4 
For legal entities acting on the territory of the Russian Federation 
through permanent establishment - 
Tax Authority Registration Certificate of the RF  

Notarized copy 

5 

In case income of Client, foreign juridical person, is not exempted  by 
tax in accordance with current legislation of the Russian Federation and 
contracts (agreements) of avoidance of double taxation, concluded by 
the Russian Federation with the state of Client’s residence, - formalized 
properly affirmance of the fact that Client has permanent location in the 
state with which the Russian Federation has an international agreement 
(contract) regulating the questions of taxation which has to be issued by 
the competent body of the respective foreign state. 

Notarized copies or copies 
certified by a competent 
state authority 

6 
The document  (Resolution, Minutes) confirming the appointment of a 
person authorized to act on belalf of legal entity without powers-of-
attorney within the powers stated in Constitutive documents 

Notarized copy 

7 

A card with specimens of signatures and seal ( if there is any) of a 
foreign legal entity completed according to legislation of the country of 
registration of legal entity or according to legislation of the Russian 
Federation  

Notarized copy or original 
with notarized signatures 

 
II. FOR INDIVIDUALS  

List of documents for RF residents 
 

No. Name of Document Form 

For individuals attained the age of 14 –document identifying RF citizen 
in accordance with legislation of the Russian Federation  

1 For individuals under the age of 14- Certificate of birth issued by 
Registry office (or other body according to legislation of the Russian 
Federation)  

Copy with mandatory 
presentation of the original 

2 

Permission given to an authorized representative (parent, adoptive 
parent, guardian) by a body of guardianship for transaction(s) on 
assignment of assets accordingly:   
- under age (age 6-14); 
- citizen  adjudged by the court incapable as a result of mental insanity  

Notarized copy or copy 
attested by a body of 
guardianship  

3 

Permission given by a body of guardianship allowing the guardian to 
give his/her consent to transaction(s) on assignment of assets for his/her 
ward (non-adult at the age of 14-18 adjudged according to legislation of 
the Russian Federation as partially incapable or a citizen restricted by 
the court in his/her capacity as a result of alcoholism or  narcotics)  

Notarized copy or copy 
attested by a body of 
guardianship 

4 

Written consent of one of authorized representatives (parent, adoptive 
parent, guardian): 
- (non-adult at the age of 14-18 adjudged according to legislation of the 
Russian Federation as partially incapable; 
- a citizen restricted by the court in his/her capacity as a result of 
alcoholism or  narcotics 
for execution of transactions confirmed by the Regulations and 
Addendums concluded by the Parties by accession to the Regulations     

Original 
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List of documents for RF non-residents 
 
No. Name of Document Form 

1 
Regular passport or other document as established in the RF laws or 
accepted in accordance with an international agreement of the RF as a 
document identifying a foreign citizen or stateless person  

Copy with mandatory 
presentation of the original 

2 
Migration card (if in accordance with current legislation it has to be 
formalized while crossing the border by this foreign citizen or stateless 
person)* 

Copy with mandatory 
presentation of the original 

3 
Document confirming the right of a foreign citizen or stateless person 
for residence in the Russian Federation* 

Copy with mandatory 
presentation of the original 

4 

Othe documents confirming in accordance with legislation of the 
Russian Federation, international agreements of the RF and legislation of 
the state of citizenship of foreign citizen, full capability of the last and / 
or the right to dispose of property belonging to him.    

Notarized copy or copy 
attested by relevant state 
authority  

 
* The specified document is not submitted if a foreign citizen or a stateless person is not a resident of the 

Russian Federation and he/she is not within the territory of the Russian Federation for the time of passing the 
document to Broker.  
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Appendix  8.1. 

 
 

INFORMATION  
on clients of the professional participant of the securities market performing brokerage activities or securities 

administration  
 

 
 
 

Full name of juridical person: ___________________________________________________________ 
______________________________________________________________________________________________________ 

 
Activity certified by a license of a professional participant of the securities market: 

________________________________________________________________________________________________ 
 
Номер и дата выдачи лицензии: _____________________________________________________________________ 

 
 
 

No.  Information according to  the list in Appendix No. 8 
Account number (KlY/KlF) 

(КлЮ/КлФ) 
   
   
   
   
   
   
   
   
   
   
   

 
 



 

- 48 - 
 

  

 
            Appendix 9 

 
 

 
ORDER No. ___ 

                                                           For withdrawal of money 
Date «___»  __________ 200__. 
 
 
Client _____________________________________________________________________________ 

(Full name/Name of organization) 
 
Adhesion Agreement No. ________/Б/____ of  ________________ 200_____.  
 
Client account: ________________________________________________________________  
 
Transfer of money belonging to me is hereby requested to the sum of: _________________________  
 
(____________________________________________) rubles at the following details: 
 
Receiver: ________________________________________________________________________ 
TIN  ______________________________________________________________________________ 
S/A. _______________________________________________________________________________ 
in __________________________________________________________________________________ 
C/A _______________________________________________________________________________ 
BIC _______________________________________________________________________________ 
P/a _______________________________ 
Ground for payment (if a third party acts as the receiver): 
____________________________________________________________________________________ 
 
Cash ________________________________________________________________ 
                                                                              sum in words 
____________________________________________________________________________________ 
 
 
I hereby also confirm that I have received all Broker’s reports on obligations to me for the period from the commencement of 
the Adhesion Agreement mentioned  above to the submission of this Order to Broker. 
 
Signature of Client __________________________  ___________________________ 
              (signature of authorized person) 
       ___________________________ 
                     (Name of client) 
 Seal      ___________________________ 
                  (Full name of authorized person) 
 
 
 
 
               Order has been received   
 
     on «___» ___________ 200__  at ___ ___  

  
     __________________ (___________________) 

                  (signature and full name of Broker’s representative) 
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Appendix No. 9.1. 

 
 

 
Order no.  ___ 

for placement of money from a third party to Client account 
 

Data «___»  __________ 200__ г. 
 
 
Client _____________________________________________________________________________________ 

(Full name./Name of organization) 
 
Adhesion Agreement No. ________ of  ________________ 200_____.  
 
Client account: ________________________  
 
Placement of money obtained from a third party  to Broker’s special  discretionary account is hereby requested: 
 
Sum of payment: ______________ (______________________________________________________) rubles. 
Payer: ________________________________________________________________________________ 
Payer’s TIN: ____________________ 
Purpose of payment: _________________________________________________________________________ 
Reason for payment: _________________________________________________________________________ 
 
I have familiarized myself with requirements of the “Rules of brokerage activities for trades at the securities market with use of 
money and/or securities credited to client by broker (marginal trades)”, approved by the Order of the RF Federal Service for 
Financial Markets of 07.03.2006 No. 06-24/pz-n, as applied to calculation of Client’s debt to Broker under the credit arisen 
from marginal transactions performed by Broker, and the amount of liabilities resulted from unsecured trades on behalf of 
Client, for execution of which Client does not have sufficient money and/or securities. 
 
Order will be in effect until    ___  ___ . «___» _________ 200__  
 
 
 
Signature of Client __________________________ ___________________________ 
       (position of authorized person) 
 
 Seal      ___________________________ 
          (full name of authorized person) 
 
 

Order has been received  
 
on «___» ___________ 200__ at ___ hours ___min 

  
__________________ (___________________) 
(signature and full name of Broker’s representative) 



 

- 50 - 
 

  

 
Appendix No. 10 

ORDER No.  ________ 
                                                                        for transfer of securities   
Date of receipt ________._________.___________  
Details of Client account 
Client: _______________________________________________________________ 
Account number*: ____________________ Adhesion Agreement No. _____________________ of ____.____._____  
Contact*:________________________________________________________________________________ 
Details of Client’s securities account 
Depository:  � CJSC Investment Company  FINAM  � Other: 
_____________________________________ 
Name of Client’s account: 
� Owner � Nominee holder � Trustee  � Other_________ 
Account number: _____________________________ Number (name) of account section*: ____________________ 
Depository agreement No.____________/_______ of ______._____._____ . 
Place of storage: � NDC � DCC  Section* ______________________________________ 
 
I ask � transfer � receive securities having the following details: 
I ask � render intermediary services of re-registration of securities. 
Issuer: _______________________________________________________________________________________ 
Type of security: ___________________________________________________________ Issue: __________________ 
Number of state registration: _____________________________ Rated value: ____________________ rubles. 
Amount: _______________ (____________________________________________________________________) pieces. 
 

Type of operation Type of transaction 
� Receipt of securities 
� Withdrawal of securities  
� Transfer of securities  
� _____________________________________ 

� Sale/purchase 
� Inheritance  
� Gift 
� ___________________________________ 

 

Reason for operation _____________________________________________________________ 
The total transaction amount under agreement: _____________ 
(_____________________________________________________) rubles. 
 

���� from account/ ���� to account (Contractor): 
Name and number of account: __________________ No. ___________________________ 
Section of securities account: _____________________ Identification ___________________________________________ 
Place of storage: _________________________________________________________________________________ 
Contractor: _____________________________________________________________________________________ 
Identification document: _______________________________________________________________________ 

(series, number, date, issuer /registration certificate) 
Depository agreement: ___________________________________________________________________________ 
Contact*: _______________________________________________________________________________ 
 

Documents attached: 
� Notice 
� Reference (movement on account) 
� Agreementр ___________________________ 

� Letter of trust _____________________________________ 
� Other: ______________________________________ 
 

(Documents are represented as: � original � copy  / �notarized) 
 

Information on tax withholding and relieves: 
�* - purchase value of securities �* - securities have been owned more than for 3 years 
 

The order is valid until: 
_______hour. ______min _______._______._______г.* 
Signature ____________________________ 
Full name. _____________________________________ 
  Seal 

The order has been received  at: 
_______hour.______min on _______._______._______* 
Signature of Broker’s representative ______________ 
Full 
name._________________________________________ 

 

- By Broker’s or Depository’s request a copy of the agreement is to be submitted, based on which the securities are transferred 
from one account to another. 
- For pledging operations the Order is formalize according to requirements of the authorized Depository. 
* - these fields are not mandatory. 
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                           Appendix 11 
 

ORDER No.____ 
For transfer of money from one Trading System to another 

 
Date «___»  _______ 2002. 
 
Client ________________________________________________________________________________ 

(Full name) 
Client account/agreement: ____________________________________________________________ 
 
Transfer of money to perform transactions hereby is requested: 
 
1. Money 
From TS _____________________________________ 
 
To TS ТС ______________________________________ 
 
Sum, rubles ___________________________________ (____________________________________________ 
____________________________________________________________________________________________). 

                                                                                                            (in numbers and words) 

Additional information ______________________________________________________________ 
 

                  
Order shall be in effect until   ___ ___ . “___” _________ 200__ 
 
 
Client’s signature __________________________  ___________________________ 
              (position of authorized person) 
       ___________________________ 
                     (name of client) 
 Seal      ___________________________ 
                  (full name of authorized person) 
 

                Order has been received  
     «___» _________ 200__  at ___  ___ 

 
     __________________ (___________________) 

                  (signature and full name of Broker’s representative) 
 
        Seal. 
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                                                    Appendix 12       

 
ORDER No._________ 

 
Date of order receipt «____» ___________________ 20___. 
 
Time of order receipt «_____» (hour)  «_______»( minutes) 
 
Client ___________________________________________________ 
(KlfNo. (Клф№)_________ KlyNo. ( Клю№)_________) 
 
Number and date of the Adhesion Agreement  _________________ 
 
Type  (category), issue, tranche, series of securities  (______________________) 
 
Name of future contract or option (for time transactions) ________________________ 
Issuer _________________________________________________ 
Organizer of trading at the securities marketг __________________ 
Buy                                                                        Sell      
 
Type of time transaction   future contract  �    option  � 
Amount (pieces). ______________(_________________________________________________________) 
Amount of future contract, options or clear method of its calculation 
(for time transactions)______________________________________________________ 
Price of one security or clear method of its calculation ____________ 
(_________________________________________________________) 
Price of one future contract /option premium/exercise price for option 
or clear method of its calculation (for time transactions)_________________(________________) 
Transaction amount __________________________ (____________________________________) 
Notice (in case of marginal/unsecured transaction)__________________________ 
_______________________________________________________________________________________ 
 
Trading account (ML0107090025-client, MY-ДРС, other._________) 
Duration of order at MICEX: until the end of trading session 
Duration of order at RTS _________________________ (until cancellation, end of trading session, happening of the 
condition) 
Condition  __________________________________________________ 

Time of order receipt ____ h.. ____ min. 
Client’s signature ____________________ 

Mark of order cancellation:  
Position__________________ 
Time of order cancellation ____ h. ____ min. 
Signature of authorized person _______________» 
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Appendix 13 
Consolidated Order for Operations with Securities  

Appendix No. 13 to the Regulations of CJSC  Investment Company Finam on activities at the securities market  
Client – ______________________________________________________________________________________________________. 
Agreement of Accession to the Regulations of CJSC Finam Investment Company 
on operations at the securities market of _____________ ________________ 200____ No.  _________________________________. 
 
Client’s account code-       _______________________________________________________________________________________________. 
 
 
 
 

No. of 
Order  

Time of 
receipt  

Type of 
transacti

on  
Security  

Amount of 
securities  

Price of 
one 

security,  
rubles. 

Condition of 
price  

Transaction 
amount  

Duration  
Additional 
information  

Client’s signature  * 

           

           
 
 
*This signature confirms the submission of an Order for sales and purchases of securities 
 
Date :                             _____(h.).   _____ (min.) 
 
Signature of Client ____________________________ 
This signature confirms the submission of each Orders listed in this Consolidated Order for sales and purchases of securities  
_________________________________________________ 
                          Name of Client (for juridical persons) 
 
________________________________________________ 
                  (position, full name of authorized person) 
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                                                                               Appendix 14 
ORDER No. ________ 
For REPO transactions 

 
Date  of receipt  «____» ___________________ 20___  
 
Time of receipt «_____» (h.) «_______»  (min.) 
 
Client ___________________________________________________ 
(KlfNo. _________,KlyNo. _________) 
 
Number and data of Application for acceding to the Regulations_________________ 
 
Type (category), issue, tranche, series of securities  (______________________) 
 
Issuer _________________________________________________ 
Organizer of trading at the securities market  __________________ 
Buy                                                                       Sell      
 
Amount (pieces) ______________ (_________________________________________________________) 
Price of one security or clear method of its calculation for the first part of REPO transaction ____________ 
(_________________________________________________________) 
The sum of the first part of REPO transaction __________________________ (____________________________________) 
Price of one security or clear method of its calculation for the second part of REPO ____________ 
(_________________________________________________________) 
The sum of the second part of REPO transaction __________________________ 
(____________________________________) 
Notice of marginal transaction (if a marginal or unsecured transaction has been performed): 
________________________________________________________________________________________________ 
 
Trading account (ML0107090025-client, MY-ДРС, other._________) 
Duration of order at MICEX: until the end of trading session 
Duration of order at RTS _________________________ (until cancellation, end of trading session, happening of the 
condition) 
Condition  __________________________________________________ 

Time of order receipt ____ h.. ____ min. 
Client’s signature ____________________ 

Mark of order cancellation:  
Position__________________ 
Time of order cancellation ____ h. ____ min. 
Signature of authorized person _______________» 
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                                                                                 Appendix 15 
WARNING OF RISKS ASSOCIATED WITH OPERATIONS AT FUTU RE AND OPTION MARKET 
 
The risk of losses resulted from operations with future contracts and options at the Derivatives Market at OJSC RTS 

can be considerable. You ought to carefully consider the question of acceptability of these operation for you in terms of your 
financial assets. You ought to understand the following facts: 

 
1) if the situation at the future and option market is adverse for your opened position, within a relatively short period 

you can lose all funds transferred to the exchange intermediary and  intended for securing positions opened on your orders at 
the future and option market; 

2) in case of an adverse trend you can be demanded to place additional funds to maintain your position (variable 
margin, additional collateral etc.) of considerable size in within a short period, and if you are not able to place these funds 
within the established period, your position can be closed in a mandatory way, and you will be responsible for any losses; 

3) If you place funds in response on the demand to the size of the security deposit according to the collateral 
agreement, after the transaction performed by your Order you lose  the right to dispose your funds until closing your positions, 
and in situations specified in the rules of trading and collateral agreement these funds can be levied execution upon and 
realized; 

4) due to conditions arisen at the future and option market it can turn out to be difficult or impossible to close your 
position, for example, when trading at the future and option market is suspended or restricted in connection with extremely fast 
changes in prices; 

5) stop-orders, intended to restrict your losses can fail to reduce your losses to a wished level, as in the current market 
conditions it can be impossible to realize your Order at the established price; 

6) acquisition of options is associated with much lower risk that those of future contracts, because your losses will not 
exceed the premiums, brokerage and other charges paid by you.  If you sell an option, your risk will be comparable with one 
associated with trading in future contracts: relatively small adverse fluctuation can resulted in unrestricted losses, exceeding the 
premium obtained upon the sale of the option. Transactions with options can be recommended only for sophisticated investors 
with huge financial capacities and experience in application of financial strategies.  

There are different types of options and before you start your operations at the option market, you ought to discuss 
with your exchange intermediary your investment capacities and risks associated with such transactions; 

7) Before carrying out a transaction, you ought to consider with your exchange intermediary and confirm in writing the 
size of brokerage and obtain information about other charges; 

8) Exchange intermediaries can perform operation on their behalf and account with the same future contracts and 
options as you, and can result in a conflict of interests. Your exchange intermediary must inform you in advance that he 
performs operations on his account at the  market of respective future contracts and options; 

9) Insolvency of your exchange intermediary or other involved intermediaries can result in closing your position 
without your consent. Guarantees of execution of contracts from the Exchange can be applied only to mutual obligations 
between the Exchange and intermediaries.  
 
This short warning does not cover all risk associated with activities at the future and option market. 
 
Submission of an application for accession of the Regulations of CJSC Investment Company Finam means that Client 
has familiarize him- (her-)self with this warning.  
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Appendix 16 

 
 

Order of allocation of incurred and documented expenses for acquisition of securities  
 
Client: _____________________________________________________________________________________ 

Full name 
 
Adhesion Agreement No. __________ of ___.___.______ 
 
KlF (КлФ)-_________ 
 

Allocation of actual and documented expensed for purchase of securities of the same issuer for the period 
from «___» _____________ 200__ to «___» ______________ 200__ is carried out by Broker in the following 
sequence: 

taking into account historically first expenses (incurred and documented directly after the REPO transactions 
listed above) for acquisition of securities obtained by Client as a result of execution of trades not included in this 
table and concluded before December 31, 2000 but not realized within this period: 
 

No.. Date of 
transaction  

Type of 
transaction  Security  Amount of securities 

under transaction  
Price of one securities, 

rubles. 

Sum of 
transaction, 

rubles. 

1       

2       
3       
4       
5       

 
 

Agreed 
 
____.____.200__ 
 
__________________ /_________________________________________________________________________/ 
Signature       Full name of Client  
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Appendix No. 17.1. 

 
List of securities that can be sold by Order, containing a reference to a marginal/unsecured trade  

 

Issuer Type, kind and form of issue  
State registration number 

of issue  
OJSC Bank VTB Uncertified common registered shares 10401000B 

OJSC Gazprom * Uncertified common registered shares 1-02-00028-А 

OJSC Gazprom Neft Uncertified common registered shares  1-01-00146-А 

OJSC GMK Norilsk Nickel Uncertified common registered shares  1-01-40155-F 

OJSC Lukoil Uncertified common registered shares  01-01-00077-A 

OJSC NK Rosneft Uncertified common registered shares  1-02-00122-A 

OJSC Polyus Gold Uncertified common registered shares 1-01-55192-E 
OJSC Rostelecom Uncertified common registered shares 1-01-00124-A 

OJSC Rostelecom Uncertified preferred registered shares 2-01-00124-A 

OJSC Severstal Uncertified common registered shares 1-02-00143-A 

OJSC Surgutneftegaz Uncertified common registered shares 1-01-00155-А 

OJSC Surgutneftegaz Uncertified preferred registered shares 2-01-00155-А 

OJSC Tatneft Uncertified common registered shares 1-03-00161-A 

OJSC Uralsvyazinform Uncertified common registered shares 
1-07-00175-А 

 
OJSC Sberbank of Russia Uncertified common registered shares 10301481B 

OJSC Sberbank of Russia Uncertified preferred registered shares 20301481B 

OJSC MTS Uncertified preferred registered shares 1-01-04715-A 

OJSC AK Transneft Uncertified preferred registered shares 2-01-00206-A 
 

* OJSC Gazprom shares can be acquired by executing the Order which contains instructions on margin/unsecured 
transaction, given that the title to said securities is recorded at the Depositary of CJSC Finam on the Client’s custody 
account 
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Appendix No.17.2. 

 
List of securities that can be divested as a result of execution of an Order containing a reference to a 

marginal/unsecured trade  
 

Issuer Type, kind and form of issue  
State registration number 

of issue  
OJSC Bank VTB Uncertified common registered shares 10401000B 

OJSC Gazprom * Uncertified common registered shares 1-02-00028-А 

OJSC Gazprom Neft Uncertified common registered shares  1-01-00146-А 

OJSC GMK Norilsk Nickel Uncertified common registered shares  1-01-40155-F 

OJSC Lukoil Uncertified common registered shares  01-01-00077-A 

OJSC NK Rosneft Uncertified common registered shares  1-02-00122-A 

OJSC Polyus Gold Uncertified common registered shares 1-01-55192-E 
OJSC Surgutneftegaz Uncertified common registered shares 1-01-00155-А 

OJSC Surgutneftegaz Uncertified preferred registered shares 2-01-00155-А 

OJSC Tatneft Uncertified common registered shares 1-03-00161-A 

OJSC Uralsvyazinform Uncertified common registered shares 
1-07-00175-А 

 
OJSC Sberbank of Russia Uncertified common registered shares 10301481B 

OJSC Sberbank of Russia Uncertified preferred registered shares 20301481B 

OJSC MTS Uncertified preferred registered shares 1-01-04715-A 

OJSC RusHydro Uncertified common registered shares 1-01-55038-E 

OJSC FGC UES Uncertified common registered shares 1-01-65018-D 

OJSC Uralkali Uncertified common registered shares 1-01-00296-A 
 

*OJSC Gazprom shares can be allowed for settlement of margin/unsecured transaction concerning carve-out of OJSC 
Gazprom shares, given that the title to OJSC Gazprom shares, which belongs to the Client, is recorded at the Depositary of 

CJSC Finam on the Client’s custody account 
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Appendix No.18 

   
ACCEPTANCE ACT 

Moscow «___» ___________ 200__  
 
 
 Finam Investment Company (Closed Company) hereinafter called Broker in the name of 
_________________________________________, acting under __________________________________, of the one part and 
___________________________________________________, hereinafter called Client of the other part made this 
Acceptance Act as follows: 
 
 1. Broker has delivered and Client has received the following documents on a paper carrier:  

• Identification code; 
• Login and password for Client to enter the portal “See your account”.  

  
 2. This Acceptance Act is an integral part of the Adhesion Agreement  

No. _________________ of  “_____” ____________ _________  
 
 3. The present Contract is made in two copies, one copy for each Party; 
 
 
 

On behalf of Client  On behalf of Broker  
 
______________________/______________/ 

 
_________________________/___________________/ 
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Appendix No18.1 
ACCEPTANCE ACT 

Moscow «___» ___________ 200__  
 
 
 Finam Investment Company (Closed Company) hereinafter called Broker in the name of 
_________________________________________, acting under __________________________________, of the one part and 
___________________________________________________, hereinafter called Client of the other part made this 
Acceptance Act as follows: 
 
  
1. Broker has delivered and Client has received the following documents on a paper carrier in an envelope:  

• Identification code; 
• Login and password for connecting the User’s work place to the QUIK-BROKER TS  
• Login and password for Client to enter the portal “See your account”.  

2. Broker has delivered and Client has received  on an optical carrier the QUIK-BROKER TS, a piece of software to generate 
access keys to QUIK-BROKER TS, as well as additional documentations on operation of the TS.  
3. This Acceptance Act is an integral part of the Adhesion Agreement  

No. _________________ of  “_____” ____________ _________  
 
4.. The present Contract is made in two copies, one copy for each Party; 
 
 
 

On behalf of Client  On behalf of Broker  
 
______________________/______________/ 

 
_________________________/___________________/ 
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Appendix №18.2 

ACCEPTANCE ACT 
 
Moscow «___» ___________ 200__  
 
 
Finam Investment Company (Closed Company) hereinafter called Broker in the name of 
_________________________________________, acting under __________________________________, of the one part and 
___________________________________________________, hereinafter called Client of the other part made this 
Acceptance Act as follows: 
 
   
1. Broker has delivered and Client has received the following documents on a paper carrier in an envelope:  

• Identification code; 
• Login and password for connecting the User’s work place to the TRANSAQ; TS  
• Login and password for Client to enter the portal “See your account”.  

2. Broker has delivered and Client has received  on an optical carrier a piece of software the TRANSAQ TS, as well as 
additional documentations on operation of the TS.  
3. This Acceptance Act is an integral part of the Adhesion Agreement  

No. _________________ of  “_____” ____________ _________  
 
4.. The present Contract is made in two copies, one copy for each Party; 
 
 
 

On behalf of Client  On behalf of Broker  
 
______________________/______________/ 

 
_________________________/___________________/ 
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  Appendix No.19.1 

   
ACCEPTANCE ACT 

Moscow «___» ___________ 200__  
 
 
 Finam Investment Company (Closed Company) hereinafter called Broker in the name of 
_________________________________________, acting under __________________________________, of the one part and 
___________________________________________________, hereinafter called Client of the other part made this 
Acceptance Act as follows: 
 
 1. Broker has delivered and Client has received the following documents on a paper carrier in an envelope:  

• Login and password for using Finam Web – Trade ITS, Trade center, Finam JTrade and Mobile Trader.  
  
 2. This Acceptance Act is an integral part of the Adhesion Agreement  

No. _________________ of  “_____” ____________ _________  
 
 3. The present Contract is made in two copies, one copy for each Party; 
 
 
 

On behalf of Client  On behalf of Broker  
 
______________________/______________/ 

 
_________________________/___________________/ 
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Appendix 19.2. 
   

Acceptance Act 
   
Moscow  __________________, 200___ 
 
CJSC Finam Investment Company, hereinafter referred to as the “Broker”, represented by 
___________________________________________________, acting on the basis of 
____________________________, being one party hereto, and 
____________________________________________________________________________, hereinafter referred 
to as the “Client”, being the other party hereto, have compiled this Acceptance Act as detailed below: 
1. The Broker presented and the Client received on paper in a sealed envelope the following documents: 
User name and password to access ITS webQUIK.  
 
2. This Acceptance act forms an inseparable part of the Adhesion Agreement # ___ dated _____________ 200__. 
 
3. This Acceptance Act is made in 2 (two) copies, one for each Party. 
 
 
 
For and on behalf of the Client: 
 
____________ /__________________/ 

For and on behalf of the Broker: 
 
____________ /__________________/”. 
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Appendix No. 20 

 
ORDER No.  ____ 

 
«_____» _______________ 200_  

 
 

Please open the register section of position accounting at future transactions department of OJSC RTS 
(FORTS) according to the Regulations of CJSC Investment Company Finam on operations on the securities market. 
 
 
Client:  _______________________________________________________________________________________________ 

 

 

_______________________ /____________________________________/ 

(signature) (Client’s full name / 

             full name of authorized person) 

 

______________________________________________________________________________________________________ 

 

           The Order has been received on: 

 

«_____» _______________ 200__ at _______ hour _______ min. 

 

__________________ /____________________________________/ 

(signature)  (Full name of Broker’s representative)» 
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Appendix No. 21 
 

List of securities Broker can accept as collateral to secure Client’s obligations to Broker resulted from 
marginal/unsecured trades  

 

Issuer Type, kind and form of issue  
State registration number 

of issue  
OJSC Bank VTB Uncertified common registered shares 10401000B 

OJSC Gazprom * Uncertified common registered shares 1-02-00028-А 

OJSC Gazprom Neft Uncertified common registered shares  1-01-00146-А 

OJSC GMK Norilsk Nickel Uncertified common registered shares  1-01-40155-F 

OJSC Lukoil Uncertified common registered shares  01-01-00077-A 

OJSC NK Rosneft Uncertified common registered shares  1-02-00122-A 

OJSC Polyus Gold Uncertified common registered shares 1-01-55192-E 
OJSC Rostelecom Uncertified common registered shares 1-01-00124-A 

OJSC Rostelecom Uncertified preferred registered shares 2-01-00124-A 

OJSC Surgutneftegaz Uncertified common registered shares 1-01-00155-А 

OJSC Surgutneftegaz Uncertified preferred registered shares 2-01-00155-А 

OJSC Tatneft Uncertified common registered shares 1-03-00161-A 

OJSC Uralsvyazinform Uncertified common registered shares 
1-07-00175-А 

 
OJSC Sberbank of Russia Uncertified common registered shares 10301481B 

OJSC Sberbank of Russia Uncertified preferred registered shares 20301481B 

OJSC MTS Uncertified preferred registered shares 1-01-04715-A 

OJSC AK Transneft Uncertified preferred registered shares 2-01-00206-A 

OJSC Severstal Uncertified common registered shares 1-02-00143-A 

OJSC RusHydro Uncertified common registered shares 1-01-55038-E 

OJSC FGC UES Uncertified common registered shares 1-01-65018-D 

OJSC Uralkali Uncertified common registered shares 1-01-00296-A 
 
* Gazprom shares can be admitted as provision of Client’s obligation to Broker, which appeared as a result of conclusion of 
margin/unsecured transaction, given that the title to said securities is recorded at the Depositary of CJSC Finam on the Client’s 
custody account. 

.   
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  Appendix No.22.1   
ACCEPTANCE ACT 

Moscow «___» ___________ 200__  
 

 
 
Finam Investment Company (Closed Company) hereinafter called Broker in the name of 
_________________________________________, acting under __________________________________, of the one part and 
___________________________________________________, hereinafter called Client of the other part made this 
Acceptance Act as follows: 
 
   
1. Broker has delivered and Client has received a piece of software, the PocketQuik TS, as well as additional documentations 
on operation of the TS.  
2. This Acceptance Act is an integral part of the Adhesion Agreement  
 
 
 

No. _________________ of  “_____” ____________ _________  
 
3. The present Contract is made in two copies, one copy for each Party; 
 
 
 

On behalf of Client  On behalf of Broker  
 
______________________/______________/ 

 
_________________________/___________________/ 
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Appendix No.22.2 
 

ACCEPTANCE ACT 
 
Moscow Date: ___________ ______ 
 
 Closed Joint-Stock Company “Investment Company “FINAM”, hereinafter referred to as “Broker”  
represented by ____________ ______________________________________________,  acting on the basis of 
________________________ on the one part, and _____________________________________, hereinafter 
referred to as “Client” on the other part, have signed this Acceptance Act as detailed below: 
 
1. Broker transferred and Client received as a hard copy and in a sealed envelope the following documents: 

Identification code; 
The login of the user and the password for access to the User’s working space to Information Trading 

System TRANSAQHANDY. 
 
2. Broker transferred and Client received software Information Trading System TRANSAQHANDY and 

also supplemental information for operation of Information Trading System TRANSAQHANDY; 
 
 3. The present Acceptance Act is an integral part of Adhesion Agreement # _________________ dated 
_______ __________ ___________.  
 
 4. The present Acceptance Act is made in 2 two copies, one for each Party   
 

Client: 
 

____________ /__________________/ 

Broker: 
 

____________ /__________________/ 
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Appendix No. 23 
 
 
To: General Director of CJSC 
Investment Company Finam 
 
_____________________________ 
Full Name 
 
Adhesion Agreement  
No. ____of ___.___.______ 
 
 
 
 
 

Application 
 
Please 
 
€ assign the status “collateral” with simultaneous transfer from the section ________of account _________ to 

the section ________of account _________, opened by CJSC Investment Company FINAM with 
___________________________; 

 
€ cancel the status  “collateral” with simultaneous transfer from the section ________of account _________ 

to the section ________of account _________, opened by CJSC Investment Company FINAM with 
___________________________; 

 
of the securities listed below as booked in Client Account Cl._______: 
 

Issuer  
Type (category) of securities   
State registration number of the issue   
Amount of securities (pieces)   

 
 
 
 
 
«_____» _________________ 200__  
 
_____________ /______________________________________________________________________/. 
          Signature       full name 



Appendix No. 24 
 
 

 
 
To: General Director of CJSC Investment 
Company Finam 
 
_____________________________ 
Full Name 
 
Adhesion Agreement  
No. ____of ___.___.______ 
 

 
 
 
 

Application 
 
Please consider the opportunity of including me to the register of high-risk clients. 
 
 
 
Appendix: 
1. ________________________________________________________________ in____ pages, in ___ copies; 
2. ________________________________________________________________ in ____ pages, in ___ copies; 
3. ________________________________________________________________ in ____ pages, in ___ copies. 
 
 
 
 
 
«_____» _________________ 200__  
 
_____________ /________________________________________________________________________/. 
Signature       full name 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

   

Appendix # 25 
 
 
To:  General Director 
of CJSC Investment Company Finam 
 
_____________________________ 
(Full name) 
 
Adhesion Agreement 
#_____ dated ___.___.______ 
 
 
 
 
 

Notification 
 
I hereby notify that the obligations concerning the execution of futures contracts with the shares of 

_________________________, concluded in the futures section of RTS Stock Exchange (FORTS), subject to execution on the 
____ day of __________ 200___, will be fulfilled. 

 

The separation of register for records of positions in the futures 
section of RTS Stock Exchange (FORTS) 

Custody a/c with the depositary 

___________________________ 

(name of the depositary) 

7600 _____________ 
(# of the separation of register) 

______________ 
(custody account #) 

 
 
 

Signature of the Client __________________________                  ___________________________ 
                                                                                                                (Full name /Corporate name of the Client) 

                                                                                                                ___________________________ 
                                                                                                                (Position of the authorized person) 

                Stamp here                                                                                    ___________________________ 
                                                                                                                (Full name of the authorized person) 

 



 

   

 
Appendix # 26 

Declaration of Risks 
that relate to the execution of securities transactions 

placed on Quotation List I of MICEX Stock Exchange 
 

This Declaration of Risks announced by CJSC Investment Company Finam that was added to the list of Trading 
Participants of MICEX Stock Exchange in accordance with the Rules for Admission to Trading adopted by MICEX Stock 
Exchange (hereinafter referred to as the “Trading Participant of MICEX Stock Exchange), notifies 
_________________________________________ (hereinafter referred to as the “Client”) of the risks associated with the 
operations conducted by the Client with securities placed on the Quotation List I of MICEX Stock Exchange. This Declaration 
shall be signed to fulfill the obligation of the Trading Participant, that was established by the federal executive body in charge 
of the securities market, to familiarize clients about a Trading Participant (including management companies and also the 
clients of a broker that in turn is a Trading Participant’s client) with the Declaration of Risks that may arise in the event of the 
execution by a Trading Participant at the expense of or on behalf of the said clients of transactions whose subject is the 
securities placed on Quotation List I and in accordance with the Rules for Admission to Trading of MICEX Stock Exchange 
that establish additional requirements for Trading Participants of MICEX Stock Exchange in the course of registering clients 
with Trading Participants of MICEX Stock Exchange in the event of the conclusion during trading sessions of MICEX Stock 
Exchange at the expense of or on behalf of the said clients of transactions whose subject is the securities placed on Quotation 
List I of MICEX Stock Exchange. 

The purpose of this Declaration is to provide a client with information about the risks and in so doing to give notice to 
him/her about the possible losses related to the execution of transactions with the securities placed on Quotation List I of 
MICEX Stock Exchange. Operations involving the securities placed on the Quotation List I of MICEX Stock Exchange are 
marked by high risk exposure, since this list may include stocks of mid-cap companies whose securities are floated for the first 
time via open subscription carried out through a stock exchange or with the involvement of a broker that provides placement 
services or are offered for the first time for public trading through a stock exchange or with the participation of a broker to 
execute transactions that aim to alienate shares. To the Quotation List I of MICEX Stock Exchange may be added stocks of 
startups and growth companies, as no requirement with regard to the period of existence applies to issuers when placing stocks 
on this list.  

The specific risks of investing in the securities placed on the Quotation List I of MICEX Stock Exchange shall 
include: 

- a sector risk – relates to the unfavorable performance of a specific industry, of which an issuer is part of, which 
directly influences the value of its securities;  

- risks related to business establishment – are related to the occurrence of one or another internal problems in the 
course of a company’s expansion, which also influences the value of its securities; 

- a liquidity risk – involves the downward revision of the investment appeal of the securities, up to and including the 
loss of liquidity, as a result of which it is not possible to sell the securities at a right time at the  desired price;  

- an investment risk – represents a decline in the return on investments following changes in market conditions; 
- the isk of losing the value of major investments – is due to the occurrence of events that entail the total loss of funds 

invested. 
The list of risks given herein is not exhaustive. At the same time it includes the primary risks, of which a client of the 

Trading Participant registered with MICEX Stock Exchange should be notified when executing transactions involving the 
securities placed on Quotation List I of MICEX Stock Exchange.  

This Declaration does not aim to compel a Client to refuse to execute transactions with the securities placed on 
Quotation List I of MICEX Stock Exchange. It is designed to assist a Client in assessing the risks associated with investing in 
the securities placed on Quotation List I of MICEX Stock Exchange, while in so doing to the adoption of reasonable 
investment decisions. 

Based on the foregoing, we advise Clients to carefully review the issue of whether or not the risks arising in the 
course of executing transactions involving the securities placed on Quotation List I of MICEX Stock Exchange are acceptable 
for him/her given his/her investment targets and financial opportunities.  

The Declaration is made in two copies, of equal legal validity, one to be held by a Client and another by a Trading 
Participant registered with MICEX Stock Exchange. 

By signing this Declaration a Client confirms that he/she accepts the risks arising in the course of transactions that 
relate to the investment of funds in the securities placed on Quotation List I of MICEX Stock Exchange. 

 
The Client: ________________________________________________ 
 
Signature ___________ /__________________________/ 
 
The _____ day of _____________________ 200__. 

 


